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IN DEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF SUBEX BANGLADESH PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of Subex Bangladesh Private Limited (the Company), which
comprise the statement of financial position as at 31 March 2023, and the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 March 2023, and of its financial performance and its cash

flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs), as explained in note # 2to the financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requrements that are relevant to our
audit of the financial statements in Bangladesh, and we have fulfilled our other ethical responsibilities
in accordance with these ethical requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements for the year ended on 31 March 2023. There are no other key

audit matters to communicate seperately in our audit report.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the Board of Directors Report, but does not include the financial statements
and our auditor's repoft thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conctusion thereon since we have not been provided with any such information.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or othenvise appears to be materially
misstated. if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard. However, when we read the Directors Report, if we conclude that there is I material
misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with IFRSs
as explained in note # 2 to the flnancial statements and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, management is
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to dlscontinue the Company or to cease operations or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.
. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
. Conctude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material unceftainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to

continue as a going concern.
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' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signlficant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Repoft on other Legal and Regulatory Requirements

We also report that:

a) we have obtained all the materlal information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit and made

due verification thereof;

b) in our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appeared from our examination of those books; and

c) the Company's statement of financial position and statement of profit or loss and

other comprehensive income with the note # 1 to 24 dealt with by the report are in

agreement with the books of accounts.

Dated, Dhaka ACNABIN Chaftered Accountants

1 1 JU|l 2023

Abu Sayed Mohammed Nayeem, FCA

Paftner
ICAB Enrolment Number: 0353

DVC z 2306LL03 53AS 205259
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Subex Brnghdesh Private Limited
Strtement of finenciel position

As et 3t March 2023

ASSETS

Non Current essets

Pmperty, Plant, and Equipnrent (Computer Hardware)

Less: Depreciation

Current rssets
Financial essets

Trade receivables

Cash and cash equivalents

Other financial assets

Other assets

Advance income tax

Total asscts

EQUITY AND LIABILITIES

Equity
tsguity share capital
Retained Earnings

Totrl eguity

Lirbilities
Curcnt liebilitics

Financiel liabilities
Trade payables

Other current liabilities
Provision for Current Tax

Total liabilities

Place: Dhaka

Date:

1 I, I'|AY 2023

196,636,9t9 117.339,744

It3,l6iD,959 I I1,637,26E

Shiv Shmkar Nage Roddrm
Director
DIN:07212t l8

ACNABtN, Chertered Accountants

Abu Sayed

Partner

mrned Nayeem. FCA

ICAB Enrolement Numtrer: 0353

DVC z 2306LL03 53AS 205259

(Amounts io BDT)
Notes

9

l0

r r 3.575

(75,272)
r r3.575

(32.258)

As rt
3t March 2023

As et
3l Msrch 2022

38,303 8 r.317

4

5

6

7

8

5 t,857.50 t

102,298,955

978.86 r

4.t74.299
23.E13.039

65.625,651

r t.554.909

20,780,915

357.923
r 3.216.553

183,122,655 I I t.555.951

18J.t60.959 I I 1.637.26E

9,700
(13,,485J30_)

9.700

{5ll?Jl6l
(13,476,0.]0) (5.702,{76)

il
t3

t2

rc4,227.723

13,9 t9. I43

22,490.124

97.wg,2g7
7.998.08e

t2.332.373

Total equity and lirbilities

The accompanying notes are an integral part of the financial statements

As per our ofeven drte

Vinod Kumar Padmrnebhen
Chief Executive Officcr
DIN :06465957

4

G
NLTWORI( MEMBER



@ ACNABIN
Cbartered Accountants

Subex Bangladesh Private Limited
Statement of profit or loss and other
For the year ended 3t March 2023

I Jncome

Revenue

Total reYenue

2 Other Income

Total Other lncome

3 Expenses

Sub-contracting charges

Other expenses

Total expenses

3 Profit before tax expense (l+2-3)

4 Tax expense:

Current tax

(A.mounts in BDT)

Notes

t4

l5

t6. r

t6.2

t2

63 98t 772

63,9E1,772

Year ended
3I fuIarch 2A23

Year ended
3l March 2022

105.735. r 03

105,735.103

I ,20 l. 194

l,ztl,lg4

47,933,577
13,663,999

97,232.667
5.285.s02

5 Profit for the year (3-4)

6 Other comprehensive income ('OCI'), net of tax

7 Total comprehensive income for

E Basic and diluted earning per 17

esuity share (BDT)

The accompanying notes are an integral part of the financial statements

As per our report ofeven date

Vinod Kumar Padmanabhan

Chief Executive Ofticer

DIN : 06465957

Place: Dhaka

Date: 1 I, |'lAY 2023

G b"r"rHtty

61,597,576 t02,518,16E

2,384,195 4,418,129

la,l57,'149 4,269,141

10,157,749 4,269,141

(1,173,554) 148.988

(7.773.5541 1,18,988

(80,140) I.536

Shiv Shankar Naga Roddam
Director
DIN: 072121 I8

ACNABIN, Chartered Accounta nts

Abu Sayed Mohammed NaYeem, FCA

Partner
ICAB Enrolement Number: 0353

DVC z 2306LL0353AS 205259
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Subex Brngladesh Private Limited
Strtement of cash flows

For the year ended 3l March 2023

A Opemting rctivities
Profit before trx expense

Atljustmenls to reconcile proli, before lox expense lo nel cosh

flows:
Depreciation

Net forei gn exchangc d i tTerences ( Unreal ized)

Opereting loss before working capital chrnges

Working copitol odjuslaenls :

(lncrease)/ decreasc in trade receivables

I ncrease/(decrease) in trade payables

(lncrease)/ decrease in other financial assets
(lncrease)l decrease in other assets

Increase/ (decrcase) ln other current liabilities
(lncrease)/ decrease in advance income tax

Nct cssh llows (uscd in)/ from opereting activities

B lnvesting activities
Capital Expenditure

Net cash flows from investing activities

C Financing rctivities
Proceeds from issue of share capital

Net crsh flows used in financing activities

D Net increase in cesh and cash cquivrlents (A+8+C)
Net foreign exchangc diflerence on cash and cash equivalents

Cash and cash equivalents at the beginning of the year

E Cash rnd cash equivrlents tt year end (refer note 5)

The accompanying notes are an integral part of the financial statements

As per our report ofeven date

Vinod Kumar Padmanabhan

Chief Executi ve Otlicer
DIN :06465957

I'lace: Dhaka

Date: 14[-lAY 2023

(Amounts in BDT)

Ycar ended

3l March 202J

Yeer ended

3t March 2022

2,J84,195 d,418, 129

43.0t5 12.258

2,127.214

I1.768.1 50

63,218,441

r9.802.054
(3.8r6.376)

5,92 t.054
(r0.575.485)

.t.d50.J87

(50.681.42 r )

24.390.694

8.036.859
l8l.9l I

( r 9.e76.410)

{5.646.776t
90,744,046 {39.0t{.776t

( I 8.575)

( r r3.57s)

90,744,046 (39.t5E,J5t )

n.554.909 50.7 t3.260

102,298,955 I1.554,909

Shiv Shrnkar Naga Roddam

Director
DIN: 072121l8
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Subex Bangledesh Private Limited
Noles to the finrncisl strtcmcnts
For thc yerr cndcd Jl Mrrch 2023

1.0 Slrtus of the Conrpany

Ll Corporrteinformrtiort

1.2

2.0

2.t

2.2

2.3

Subex Bangladesh Private Limited (the'Company') was formed and incorporated with the Registar of Joint

Stock Companies and Firms, Bangladesh on February 11,2A20 under lhe Companies Act 1994 as a private

limited company limited by shares vide Registration no: C159455t2020 The address of the registered oflice
of the company is Wakil Tower, Ta-l3l (8th Floor) Gulshan Badda Link Road, Culshan,Dhaka,-1212,

Bangladesh

Nrturr of busincss
'fhe principla activtities of the Company are trose of providing softnrare solutions for fraud management and

revenue assurance in the telecommunication industry There have been no significant changes in the nature ol-

these activities during the financial year.

Significrnt rccountiug policl* rnd brsis of prcprrrtion of finrncirl strtcmcnts

Brsb ofeccounting
These financial stalements have been prcpared on going conccm and accrual basis and in accordance with
International Financial Reporting Standards (lFRSs), the Companies Act 1994 and other laws and rules

applicable in Bangladesh

Prop.rty, plent rnd cquipment srld rehtcd dcprccirtion

Propedy, plant, and equipment in the Staternent of Financial Position are staled at cost less accumulated

depreciation Depreciation on the items of property, plant and equipment is recognized on a straight line basis

over the estimated useful life of each item of property, plant and equipment Thc deprecialion rate for
computer equipmcnt is 33.33%. Deprcciation is chrged on daily basis and started to chrge on lhc datc

when asset is available for use

Ltrses
"The Company assesses at contract inception whether a contract is, or conEins, a lease. That is, if the

contract conveys the right to control the use of an identified asset for a period in exchange for consideration

To assess whether a contract conve)6 the right to control the use of an identified asset, the Company assesses

rvhether:
. The cofltract involvs the use of an idcntified asset which may be specified explicitly or implicitly Thc

asset should be physically distinct or reprq$cnt substmtially all of the capacity of a physically distinct asset

. The Company has the right to obtain substantially all of the economic benefits from use of the asset

throughout the period ofuse; and

. The Company has the right to direct the usc of the asset. The Company has the right when it has the

decision-making rights that are most relevant to dctcrmining how and for what purpose lhe asset is used

Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and

adjusled for any remeirurement of lease liabilities The cost of right-of-use assets includes the arnornt ol
lease liabilities recognized, and lease payments made at or before the commencement date less any lcase

incentives received. Right-of-use assels identified under the standard are depreciated on a straight-line basis

over the shorter of the lease term and the estimated useful lives of the assels, as follows:

. Facilities; the initial term of the lease "

"The Lease liabilities are initially measured at the present value of lease payments to be made over ths lease

term The lease paymffts include fixed payments less any lease incentives rcceivable, variable leasc

payments that depend on an index or a rale, and amounts expected to be paid under residual valuc

guarantees. Lease payments also include the exercise price of a purchase option rcasonably certain to be

exercised by the Company and payments of penalties for terminating thc lease, if the lease term reflects thc

Company exercising the option to rcrminate

In calculating the present value of tease payments, the Company wes its incremental borrowing rate Bt the

leasc commencement date because the interest rate implicit in the leasc is not readily determinable Aftcr the

commencement date, the amount of lease liabilities is increased to rellect the accretion of intcrest and

reduced for the lease payments made

I
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The lease liability is remeasured when there is a change in future lease payments arising from a change in an

index or rate, if there is a change in the Company's estimate of the arnount expected to be payable under a

residual value guarantee, or if the Company changes ils assessment of whether it will exercise a purchase,

exlension or termination option
When the lease liability is remeasured in this wa% a corrcsponding adjustment is made to the carrying
amounl of thc right-of-use assets, or is recordcd in profit or loss if thc crrying amount of the right-of-use

asset has been reduced lo zero "
The Company applied the low-value lease retognition exemption to its leases of facilities. Lrase payments

on short-term leases and leases of lorv value assels are recognized as expense in profit or loss on a sraight-
line basis over the lease term

The Company's right-of-use assets md the current and non+urrent portion of lease liabilities re included as

separate line items within the statement of financial posrtron

The Company determined whether the anangemfit was or contains a lease based on the assessment of
whether:

Fulfillment of the arrang€ment was dependenl on the usc of a specific asset or assets; and the flrangemeot
had conveyed a right to use the asset either, by having the ability or right to operatc or have physical access

lo the asset and that other parties would benefit from the output wtrile obtaining or controlling more thalr an

insignificant amount of the output The Company has one low value lease agreement for one year with
option to extend for another on€ year The rental payment has been shown as expense in the profit and loss

accounts as per policy mentioned above

2.4 Components of thc finrncirl stttcmcnts
According to the Intemational Accurnting Standards (lAS)-l r adopted by ICAB as IAS-I "Presenlatim of
Financial Statemcnts" the complete set of financial statements includes the following components-

a Staternent of Financial Position;

b. Statement of Profit or Loss and Other Comprehensive Incomc;

c Statement of Changes in Equity;

d Statement of Cash Flows;

e. Notes, comprising significant accounting policies and other explanatory information; and

f. Comparative information in respect of preceding period,

2.5 Strtcrncnl of cornplirnce

These financial statements are prepared in accordance with Intemational Accounting Standards (lASs) and

International Financial Reporting Standards (lFRSs), the Companies Act 1994 and other applicable laws and

regulations

Ttre Company is also rcquired to comply with the following major laws and regulations in addition to the

Companies Act 1994:

The lncotne Tax Ordinance, 1984

The lncome Tax Rules, 1984

The Value Added Tax and Supplimentary Duty Act, 2012

Foreigr Exchange Regulation Act, 1947

The Customs Act, 1969

2,6 Brsis of mcesuremcnt

These financial statements have been prepared on a going concern basis urrder historicd cost convention

2,7 Functional rnd prescnlrtion currency

These financial statements are presented in BDT which is the company's functtonal currency All financial

infonnation prescnted in BDT has been rounded to nearest BDT. The Company considered Average ratc

USD I : BDT 97 94 during the year for converting all the trancactions incurred in USD docuement culrency

2.t Usc of cstimrtcs end judgmcnts

'[he preparation of these financial statements requires managern€nt to make judgmemts, estirnates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,

income and expenses Actual results may differ from these estimates

I
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Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to acoounting estimates

are recognized in the period in which the estimatcs are revised and in any future periods aflected

2.9 Going Conccrn

The Company was incorporated on 13 February 2020 and the commercial operation of the Companl,
commenced on 13 February 2020 The Company has adequate resources to continue its operation for the

foreseeable luture For this reason the direttors continue to adopt going concern basis in preparing the

linancral statements

2.10 Strtcmrnt of Cesh tlows

Statement of Cash Flows is prepared in accordance rvith IAS 7 "stalement of Cash Flows" and the cash

flows from thc ooerating activities are shown under thc indirect method

2.1I Rcporting perbd

The reporting pe riod for the Cornpany is from 0 I April 2A72 o 3 I March 2023

2.12 Comprretivefigurcs

As per IAS I Presentalion of FinancialStalements, comparative information in respect of the previous year

are presented in all numerical information in the linancialstatements and the narrative and descriptive

intbrmation where, it is relevant for understanding of the current year's financial information

2.1J tlse of estimrlcs rnd Judgmclts

The preparalion of these financial staternents reguires management to make judgments, estimates and

assumptions lhat affect the application of accounting policies and the reported arnounts of assets, liabilities.
income and expcnses Actual resuls may differ from these estmates

Estimates and underlying assumptions are reviewed on an ongoing basis

Z.l4 Crsh rnrl crsh cquivrlcnts

Cash and cash equivalens comprise cash in hand, cash in transit and cash al bank which are avaitablc for use

by the Company without any restriction

Z.l5 Advrnces, dcposits rnd prcpryncnts

Advances,deposits and prepayments at the balance sheet date are stated net of provision for amounts

estimated to be doubtful of recovery

2,16 Rcccivrblcs

Receivables are initiallyrecognized at cost which is the fairvalueof the consideration given in retum Atier
initial recognition these are canied at cost less impairment lo6sos, if any, due to urtcollectibilit-v of any

2.17 tjnbilhd rcvcnue

Unbilled revenue is recognized when the Company provides service to lhe customer, bul yet to raise invoicc/

bilt as per the contract

2.lE Uncrrncd Revrnue

Uneamed revenue is recognized when the Company raises invoice as per the contract, but yet ao provide the

servrce

l.l9 Trrdc end othcr pryrblcs
The Company recognizes a financial liability whcn its contractual obligations arising from past events are

certain and the settlement of which is expected to result in an outflow from the Cornpany of resources

embodying economic benefis.

7.20 Rcvenue

Revenue is recognised in compliance with the requirernents of IFRS-I5. As per IFRS-|5 revenu€ from lhe

sale oI services is measured at the fair value of the consideration received or receivable, net of retums

Revenue has bcen recognised over a period of time based on the service agreement between the customer and

the Company
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l.2J

Z.ll Provisionr

Provisions arc recognized rvhcn thc Company has a prescnt obligation as a resull of a past evcnr and it is
probable that an outflow of rcsources emb@ing economic benefits rvill bc required to scrtk lhe obligatron.

and a rchablc estimate can be made of thc amount of thc obligation Provisions are reviewed at cach balance

sheet date and adjusted to rcflect the cunent bcst estimate If a transfer of ecanomic bcncfit rs no longcr
probablc thc provision is rcvcrscd Where the effect of the time value of moncy is maerial, thc amount of a

provision is thc prcsent value o[ thc expcnditure required to scttle the obligation

2.22 Forcign crrrcncy trrmlctior
The financral stalements are prescntcd in BDT, which is Conrpany's functional currency 'l'ransactrons in

forergn currencics are rccorded in the boolts of accounls at thc closing rate as al 3l March 2023 Moncta4'
assets arxl tiabitities in foreign cunencies at th€ ddc ol'starcm€nt of linancid positkrn arc translaed into

BDT at thc exchange rate preva;ling at thal date Non-rnonetary items that are msesurcd in ternu of hrslorrcal
cosl in a foreigr cumncy are translated using thc exchange rate al the date of the initial tramaction Non-
monctaly itcms mcasured at fair valuc in a lbreign curency are translated using thc exchange rate il the datc

rvhen thc tair value was dctermrncd Exchange ratc differences arising on thc scttlcment of monctary items or
on lranslating rnoneury items al the end of ttrc reporting period arc recogniz.ed irr profit or loss as per IAS- 2l
"l}tc Ell'ccts of Changcs in Forcign Exchange Rates

l'hc follorving l,t.Ss and lF'RSs arc rpplicrbk [or lhc preprration rnd prcsenlltion of financirl
stttcmcnt.r ss et J l llerch lll2J enrl for thc vcar endctl Jl Narch 202J:

Sl. \o. \{rnc of I \Sill ltS I \S / u.RS

rAs 8
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lns 16
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ti
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t7
ir{

F-arninps l'er Sharc
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2.24

2-24.r

2.24.2

Taxrtion

Crrrcnt tex
lncorne tar expense is recognized in profit and loss account. Cunent tax is the expected tax payable on thc

taxable income for the year, using ta.\ rates enacted or substantively enacted at the reporting date, and any

adjustment to tax payable in respect of previous years The Company qualifies as o "Private Lirnited
Company" hence the applicable tax rate is 30%

Defcrrcd rr
Defened tax is provided on ternporary diflerences between the carrying amount of assets urd liabilities lbr
financial reporting purposes and the amounts used for taxation purposes. Defened ta:< is measured at the tas

rates that are expected to be applied to the temporary differences when they are reversed, based on the larvs

that have been enacted or substantively enacted by the reporting date Defened ta;r assets and liabilities are

offset if there is a legally enforceable right to offsct current tax liabilities and trsser, and they relate to incomc

laxes levied by the sarne tax authority on the $arne taxable entity

A def'ened tax asset is recognized to the extent that it is probable that future taxable prolits will he available

against which lemporary differences can be utilized. Defened tax assets are reviewed at each reporting dalc

and are reduced to the €xtent that it is no longer probable that ste related tax benefit will be realized

2.25 Slvcnts rftcr thc rcnorting oeriod

IlvcnLs aller the regnling period that provide additional information about the Company's position at lhr dalc

ol'statement ot'financial position or those that indicate the going coocffn assumption is not apprqrrialc arc

rcllectcd in the financial statcments Events after the reporting period that are not adjusting events arc

discloscd in the notcs when material

2.26 Errnings/ (loss) per shrre

Basic caming5/ (lms) per share is computed by dividing the profit/ (loss) aflcr lax attributable to thc equitl'

holders ot'the Company by the weighted averag,e number of equity shares outslanding during the year

Diluted earninp per share is computed by dividing the profit/ (loss) afier tiD( ,rs adjusted for expcnsc or

incorne relating to the dilutive potential equity shares, by the weighted average numbcr of equity shares

considered for deriving basic eamings per share and the weighted average number of cquity shares n'hich

could. have treen issued on the conversion of all ditutive potential equity shares

2.27 Aulhorizetlon for issuc
Thesc financial statements have beer authorized for issue by the managanent of thc Company on

3.00 Ccncral

1 /, t'lAY 2023

Figures in bracket denote negative AII financial information presented in BDT has been rounded lo nearest

BDT

ffi,
4;;t'.r
--:r::. - -
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Subex Bangladesh Private Limitcd
Notes to the financiel statements
For the year ended Jl Msrch 2023

{. Trade receivables

Unsecured. considered good

Impairment allowance (rllowance for bad rnd doubtful dcbts)
Unsecured. considered good

Total (b)

Net Tradc Rcccivebles (r-b)

5. Cesh and cash equivalents
Balance rvith banks

In current acmunts

Balence with
HSBC Bank (A/C# 001-012822-01 l)
Woori Bank Dhaka (AIC# I 509230938604)

7. Othcr assets

Advance to suppliers

VAT Recoverable+

Prepayments

8. Tax deducted at sorrce and VAT deducted at source

Opening Balance

I'ax deducted at source rJuring this year

VA'[ deducted at source during this ycar*

5 r.857.50 t 65.625.65 r

5I.t57.501 65,625,651

5l,857,501 65,625,651

(Amounts in BDT)
As at As at

3l Mrrch 202J 3l March 2022

r02.298.955 I t.554.909

102,298.955 t I,554.909

(Amounts in BDT)
As et

3l March 202^3

As at
JI March2022

t02,291.34i
7.610

1t.547.299
7.6t0

102,298,95S t 1,554.909

For the purpose of the statement of cash llowr cash and cash equivalents comprise the total of current portion

ofcash and cash equivalents as above.

(Amounts in BDT)

As et
3l March 202J

As at
3l March 2022

6. Other Financial Assets

Unbilled revenue 978.n6 t 20. ?80.91 5

978.86t 20.7E0.915

(Amounts in BllT)
As at

3l Merch 2023

As at
Jl March 2022

t.947

355.976

4,174,299 J57,923

r VAT receivable and VAT payable have been off-set 4gainst each other for the current year in order to arrive

at the VAT receivabte or payable amount. as may be relevant. Accordingly. VAT recoverable has been

reclarsified and adjusted against VAT payable under "Other culrent liabilities" (Note # I3)

Amounts in BDT)
As at

3l March 202J

As at

Jl March 2022

r 3.236.553

t0.576.486

7.589.777 .38

5.646.776

21.813,039 13,2J6.55J

I Subex Bangladesh Pvt. Lrd. has reclassified VAT Deduction at Source (VDS) to VAT payable under Other

Currenr Liabilities for the comparative year since this liability has arisen on the account of Output VAT'

G
tat I wt Hl( HtirBtR
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97 91700

9,700

(e) Terms/rights attechcd to cquity shrres
The Company has only one class of equity sharcs having par value of BDT 100 per share. Each holder of equitl'
sharcs is entitled to one vote per share and such amount of dividcnd per share as declared by the Companl'. '[hc

Company declares and pays dividen{ if any, in USD currency. The dividend, if any, proposcd by the Board o[
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. The Company

has not dcclared any dividend during the years ended 3l March 2023.

In the event of liquidation of the Company, the holders of ttre equity shares will be entitled to rcce ive remaining

asscts of the Company, after distribution of all prcferential amounts (i.e. all liabilities other than equity). 'flre

distribution will be in proportion to the number of equity shares held by the shareholders.

(b) Shsrcs held by holding LLP:

Equity sheres of BDT lfi) each issued. subscribed and fully paid-up

As st J I March 102.]

No. BD'T

Subex Brngladesh Private Limited
Notes to the linencial stetements
For the yerr ended 3l Mrrch 2023

9. Share crpitrl
Authorised share repital

Equity sheres of BDT Ifil eech
At the time of incorporation

As at 3I Mnrch 2022

lncreasc during the year

As at 3l March 2023

lssucd, subscribed and fully paid-up sharc capital

Equity shares of BDT 100 erch issued, subscribcd and fully prid-up

Opening
Issucd during the year

As rt f,l Mrrch 2022
Increase during the year

As rt 3l March 2023

Subex.Assurance LLP

As rt 3l March 2021

Increase durine the vear
As at 3t March 2022

No. BDT

10.000 t.000.000

10.000 1.000.000

t0.000 t,u)0.000

No. BD't

97 9.700

91

9,600

100

9.700

No. 7o oftotal shares

98 97\/"

96

Subex Assurance LLP
Mr.Vinod Kumar Padmanabhan (in capacity of beneficial owner of
Subex Assurance l,LP. )

97

(c) Detrils of shares hcld by cech shercholder holding more than 57c sharcs in the Comprny
Equity shrrcs of BDT 100 each issued, subscribed and fully paid-up

l\rme of the shareholders

96

96

98.97,,/"

As per records of the Company, including its register of shareholderV members and other dcclarations rcccivctl

from shareholders regarding beneficial interest. the above shareholding represents both legal and bcnelicial

ownership of shares.

(d) 'the Company has not issued any bonus shares or shares for consideration other lhan cash or bought brck

shares during the period of five years immediatety prcceding the reporting date. Further, the Company has no

shares rcserved for issue under any options,

G
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Suber Bangladesh Private Limited
Notes to the financial statements
For the year ended 3l March 202J

10. Retrined Earnings
Opening Balance

Add: ProfiU (Loss) during the year

Closing brlencc

I t. Trrde payablm
Carried at amortized cost

Current
Trade payables

- sub-contracting charges

- Reimbursement of expenscs received from related parties
- Payable for Expenses

12. Provision for Current Tar
Opening Balance
Add: Addition during the ycar*
Lcss: Adjustment during the.vear

13. Othcr current liabllltles

[Inearned revenue

Statutory Remitttances

VAT Payablet

( t3,485,7.]0) (5,712,176)

As rt
3l Merch 202J

nts in BDT)
As rt

3l Merch 2022

(5.712,t76)

('t.773.s541

(5,861,164)

t48.988

r35.906.087

23,821.144

500.492

t7.e72.5A9
8.555.69 r

481.082
t6$.m.% w-mq?a1

'ferms and conditions of the above llnancial liabilities:
- trade payables are non-interest bearing and are normally settled on 30 - 45 days terms.
- for explanations oo the Company's liguidity risk management, refer note 23.

I Refer to note 18 for the details regarding payable to related parties. The balance of payable to the Parcnt

Companly' Ultimate parent company will be remitted to or settled with the Parcnt Company follorving the

Foreign Exchange Regulation Ac! 1947 and Guidelines for Foreign Exchange Transaction. 20lE of
*' The payable for expenses are cxclusive of VAT.

(Amounts in BDT)
As at

3l March 2023

As at
3l March 2022

t2.332.373
t0,l 57.750

8.063,212
4.269.14t

11,490,124 r2.332.17J

rThc minimum tax payable by the Company as per Section 82C of lncome Tax Ordinance. 1984. has betn

kept as a provision for current tax during the year, which is the highcr amount among the minimum tBx on

gross rcceipt and the amount o[tax deducted or collectcd at source.

As nt

3l Mrrch 2022

I t.59t.180
7,014

2,320.929

5-260.49r

33.458

2.7M,140
13.9 l9,l d3 7.998,0t9

rVnT Payable for comparative year is after reclassification from Note # 7 & I as mentioned in respective

G
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Subcr Bangledesh Private Limitcd
Notes to the Iinancirl stetements
For the year ended 3l Merch 2023

14. Revenue

Sale of products

Sale of services

l4.l Disrggregation of revenue:
Revenue by offering

Managed services

Marketing and allied services

Notes

r4. t. t

r4.I.2
49.4r6.059

I 4,565.713

I00.239,863

5.495.24 r

(Amounts in BDl')

2,023 2021,

63.98t.772 r 05.73 5. r 03

63,981,772 105,735,103

63,9t1,772 los,7.ls,loJ

t4.t.t The revenue from managed service is recognized as per the tri-party agreement among Subex

Bangladesh Privatc Limited, Subex Limitcd (the ultimate parent company or Subex Ltd ). and Robi
Axiata l,imited for Revenue Assurance and Fraud Managernent Solution. lntegration Services. Managed

Service.s, and Maintenance Services. As per thc agreement, the service is provided to Robi directly by

the ultimate parent company. and the Purchase Order is issued in the name of Subex Bangladesh. The

invoice is also raised by the Company (Subex Bangladesh). Besides. there is a separate sub-contracting

agreement between Subex Bangladesh and the ultimate parent company (Subex Limited) which denotes

that thc Company should retain 3olo of the contract price and pay 977o to the ultimate parent company
(Subex Ltd). The amount of managed services shown as BDT 49.416.059 represcnt I00% of such

revenue. 97% of which are shown as sub-contracting charges under Note l6.l below.

14.1,2 The Company has an agreement with its ultimate parent company, Subex Ltd. As pcr the agreement

Subex Bangladesh shall provide SALLP, marketing and allied services with respect to RMS product-

based solutions as may be requested for, by Subex Ltd from time to timc. ln consi&ration of thc

marketing and allied services to be provided under the above-mentioned Agreement, Subex Ltd shall

pay the invoice value by adding an arm's length mark-up of 5o/o on actual marketing costs. technical

costs and cost of hardrvarc supplies, if any, and other similar expens€s, which are specifically

anributable to the rendering of marketing and allied services

(Amounts in 8DT)
2A23 2022

15. Other Income
Realized Gain/ [oss*
Unrealized Gairl Losst

1,201,194

The Company has an agreement rvith its ultimate parent company, Subex Ltd. As per the agreement any

foreign exchange losVgain incurredlearned by the Overseas Affiliates shall be reimbursedl/recovercd

to/from the Overseas Afliliates by Subex l-td. This year Subex Bangladcsh Private Limited incurred a

net unreatized foreign exchange toss of BDT 28,509,100 on intercompany balances outstanding as at

March 31. 2023.

As per the above-mentioned agreement, this foreign exchange loss (BDT 28,509,100) will lead to an

increase in lntercompany Payables to parent company (Subcx Ltd.) and an increase in lntercompalt.v

Receivables from parent company (Subex Ltd.) as the incurred unrealized loreign exchange loss (BDT

2t,509.t00) will be senled by the parent company (Subex Ltd.). Hence, the Intercompany Payables to

parent company (Subex Ltd.) and the Intercompany Receivables from parent company (Subex Ltd-). to

this extent. has been netted of and no foreign exchange gain/loss has been recognizcd in this regard.

( r r 8,424)

t.3t9.6r8

,,r9,$./-l/",,
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16. ExDenses

l6.l Sub-contrrctingchrrges*

For the period from 0l April 2021 to 3l March 2022

For thc period frorn 0l Aprit 2022 to 3l March 2023

16.2 Other expenses

Consultancy Fees

Audit Fees

Rates and taxes

Bank charges

Accounting & Payroll Charges

Contracted Services - Contingent Workers

Depreciation - Computer Hardware

Filing Fees

Maintenance Software ( Applications)

Office Rent

Purchases - Indigenous

Recruitment Expenses - Advertisement

Mi scel I aneous €xpenses

Unrealized gain

Nominal value per equity share (BDT per share)

Profit attributable to equity shareholders (BDT)

Weighted average numbcr of cquity shares

Profit per share basic and diluted (BDT per share)

(Amounts in BDT)

202J 2022

97.232.667

47.933.577

.frg#fi1 y,zn@
fThere is a sub-contracting agreement betrueen Subex Bangladesh and the ultimatc parcnt Companl'
(Subex Ltd) which denotes that thc Company strould retain 3o/o of the contract price received tiom thc

Customer and pay gToh to the ultimate parent Company (Subex Ltd), This expense is shown as sutt-

contracting chargcs and the payable for thc samc is rccognizcd undcr ttrc hcad 'rade payables'.

(.trnounls in BDT)

As rt
Jl lVtarch 2023

As nt

3l Mrch 2022

690.943

t37.r r6
148.486

76, l6E

259,567

1.161,000

43.0 r 5

341.03()

8l.l0t

3.240.247

24,000

7,684,459

51"362

83.toe
984. r94

32.258

9.8 r5

865.761

31.000

1.779.882

97.46t

925.826

13.663.999 s.2E5.502

17. Errnings pcr shrre
Earnings per share (EPS) has been computed by dividing the profit after tax (PAT) by the weighted

average number of ordinary shares outslanding as on 3l March 2023 as pcr IAS- J3 "Earnings pcr

share". Dilutcd earnings per share was not requircd to calculate as there was no dilution possibility

during the year.

Computation of basic end diluted EPS:* As at
3t March 202J

As at
3l March 2022

(7,773.554\

97
(80,140)

t48.98n
q7

t.536

* 'l'hc Company does not have any potential dilutive equity shares as at 3 t March 2023

- N/.t
\J.-' :
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18. Rchted prrt!, tmnssctioos

i. Relrted pnrtics whcre eontrol exists
Floldine L[,P Subex Assurance LLP

Dchils of the trerslclions with the rchtcd prrties during thc ycrr endcd Mrrch 31,202J:

{ tmourtts irr ltll'l'}
Pnrtirulers

As rt
Jl Merch 2023

As rt
Jl iltnrch 2022

A. Transartions with rrlrted parties

llterketing and rllied scrvicc income:
Subex Limted

Subos Assurance LLP
Subex Digiral l-LP

Sub contrrcting chrrgcs
Subcx Limted
Subex Assurance LLP
Subex Digital LLP

Brlsnces rcceivrblc from rnd pryrble
Trrde receivrblcs
Subex Assurance LLP
Subex Limtcd
Subex Digital LLP
Subex (Asia Pacific) Pte Limiled

Trrde peyrbles
Subex Assurance LLP

- Sub-conracting charges

- Reimbursernent of expenses

Subex Limted

- Sub-srntraclinB chargcs

- Reimbursetnent of expenses

Subex DigitalLLP
- Sub-contracting charges

Subex (Asia Pacific) Pte Limited
- Reinrtrursement of expenses

t 4,s53,343

rl .1trq

t{.565.713

5.263.362

2J I s:'t
5,{95.:.t I

47.r83.t r4

75tr.lt'i
89.49s.420

7.737 )tt'

iii. Dttails of hrlances recciveblc from end pryeble to relnted pnrties tre rs fotlows:

As rt

:t7.933.577 91.232.667

I tmounlr in lll) I t

As rt
Jl \lerch 2{}21

r8.439.9t0
244.218
522.4t2

t9.206.570 {.1ltl.{{(r

80.235.263
5.554.070

E5.789JJJ

r 27,4 r 8.376

t2.834,070

l{0.2s2,{{7

8.487.7 r0 7.737.216

E,4t7.7t0 7.7t7,2{6

r 0.987,074 1.00 t.62 r

r0.?t2.0?,{ - - J.uuil

3.8E6.567

23 t.879

!,

n;
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19. No of employee

The total number of employees at the reporting date is Nil The income generating services are provided by
the employecs of the Ultimatc parent Company. and the support services tike, accounting taxation etc . have
tpen subcontraded out locally

20. Capitel expenditore commitrrent

None

21. Contingent Liability
None

22. Frir vrluc hicrrrchy
The crrrying vrluc of linnncirl inrtrumcnts by crtegorirs ls rs follows:

.lmounts in lll) l'
Particulnrs As nt

3l Mrrch 2023

As rt
3l lllrrch 2022

Finrncisl ,ssets merlured rt rmortizcd cogt
Trade receivablcsr

Receivablc frorn related party .
Unbilled revenuer

Cnsh end cnsh equivrlents rnd other balnoces with brnles
Balance with banks

['inrncial lirbilitics mcrsured rt rmortized cost

Trade payables*

5 t.857.50 t

97E,861

65.625,65 t

20.780.915
52.tJ6.f{r2 86.1116.36(r

102.298,95-5 I t.i54.90e
102.298.955 I t.5-+l-909

t61J.227.723 97.0{8.282
160.227.723 97.009-2t2

Detcrmination of fair value is nol required as pcr the requircmcnts of IFRS 7: Financial Instruments:

Disclosures (ref: Para 29) However, lhe fair value of such instruments is not likely to be significantly
different from the carrying anrounts of such instruments

23. Finrrrcial risk menrgement:

lnternational Financial Reporting Slandard IFRS 7 - Financial lnstruments: Disclosures - requircs
disclosure of information rclating to: both rec-ognizcd and unrecognized financial instruments, their

significance and performanoe, acsounting policies, terms and conditions, net fair values and risk
infornration- the Company's' policies for controlling risk and exposures.

The managemeflt has overall rcsponsibility for the establishmenl and ovcrsighl of the company's risk

managemcnt framework The grouy's risk management policies are established to identify and analyzc the

risks faced by the company. to s€t appropriate risk limis and controls. and to monitor risks and adherence to

limits Risk management policies, procedures and systems are revicwed regulady to reflect changes in

markct conditions and the group's acliviti€s. This note presents information about the group's exposure m

each of the following risks, the Broup's objectives, policies and processes for measuring and managing risk.

and the group's manag€meflt of capital The company has cxposure to the following risk from its use of
financial instrumcnts

e) Crcdit risk
b) Liquidity risk
c) I\lrrket risk

i. Credit risk:

Credit risk is the risk of a financial loss to the company if a customer or counttrparty to a finficial
instrumenr fails to meet its contractual obligations, and ariscs principally from the group's receivables front

distributors. institulional and export customers etc.

Management has a credit policy in plae and the expmure to credit risk is identified. analyzed and

monitored on an ongoing besis.

ln moniloring credit risk, debtors are grouped according to th€ir risk profile. i.e their legal slatus, financial

cr:ndition. rycing profilc etc

The nraximum exposure to credit risk is rcprcscnted by the carrying amount of cach financial ass4 in the

statement ol' fi nancial position.

NETWOR( }TEH8f,C
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Particulars

Trade Reccivables

Othcr asscts

Advance inconre ta'i

Bank Balance

l'inod Kumar Prdmsnrbhan
Chief Executivc Officer
DIN :06465957

Placc: Dhaka

Date: f t l,1AY 2023

(Amounts in BDT)
As st ,.\- rfl

3l lllrrch 2022 Jl tlerch 20211

5 r,E57.50 t

4,t7r1.299

23.8 t3.039

r02.298.955

14.942.UA
?4 r.834

7.589.777

50.713.260

r 62. r {J.795 7J.gE7.l0l

ii. l.iquiditl' Risk:

Liquidir.v- risk is the risk that the Company will not be able to meet its financial obligations as they fall due

l'he company's approach to managing liquidity (cash and cash cquivalcnts) is to cnsure. as far as possiblc.

that il will always have sufficient liquidity to mcet its liabilities when due. under both normal and stresscd

conditions. without incuning unacceptable losscs or risking damage to the company's rcputation T;-pically.

the company ensurcs that it has sullicient cash and cash equivalenls to mest expccted operationat expcnses.

including financial obligations through preparation of the cash flow forccast. based on timc line of payment

of linancial obliguions and accordingly arrange for sufficient liquidity/fund to make the expected payments

within due dates.

aii. Market Risk:

Markct risk is the risk that any change in market prices, such as forcign orchange ratcs and intcrest ratcs

will affect the company's income or the value of its holdings of linancial instrumcnt.s.

r) Currency rirk

The Company is cxpoccd to currenry risk on any purchase in forcign curency as majority of the

Company's transactions arc dcnominatcd in USD whereas the reporting currency is BDT

21. Event.r rftcr thc rcporting pcriod

There is no reportable event as €vents after the reportang pctiod

As per our reporl ofeven dete

Shiv Shenker Negr Ruklrm
Dircctor

DIN:072121l8

A(ll\..1 B I N. (lhertercd r\ccounten ts

Abu Sryed
Parmer

mmed F{eyeem. FCA

ICAB Enrolemenl Numtrer: 0153

DVC ? 2306LL03 53AS 205259
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