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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF SUBEX BANGLADESH PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of Subex Bangladesh Private Limited (the Company), which
comprise the statement of financial position as at 31 March 2024, and the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, includlng a summary of significant
accountlng policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 March 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reportlng Standards (IFRSs),
as explained in note # 2 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further descrlbed in the Auditor's Responsibilities for the
audit of the Financial Statements section of our repoft. We are independent of the Company in

accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with these ethical requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basls for our opinion.

Emphasis of Matter

In Note #27 to the financial statements, the Company disclosed the status of VAT audit for the period

from February 2020 to March 2022.

Our opinion is not modifled for the above matter

Other Information

Management is responsible for the other information. The other information comprises the
information included in the Board of Directors Repoft, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon since we have not been provided with any such information.

In connection wlth our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit, or otheru,rise appears to be materially
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misstated. if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard. However, when we read the Directors Repoft, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with IFRSs
as explained in note # 2 to the financial statements and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, management is
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either Intends to discontinue the Company or to cease operations or has no realistic
alternative but to do so. Those charged wlth governance are responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectlves are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of financial statements,

As part of an audit In accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

concluslons are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

a

a

a

a

2

bakertil,l,y

Dhaka
tt

G
NET\ryORK MEMBER



AC AB
Cbartered Accountants

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

We also report that

a) we have obtained all the material information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit and made

due verificatlon thereof;

b) in our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appeared from our examlnation of those books; and

c) the Company's statement of financial position and statement of profit or loss and

other comprehensive income with the note # t to 24 dealt with by the report are in

agreement with the books of accounts'

Dated, Dhaka

2 I ilAY 202t

ACNABIN, Chaftered Accountants
FRC Registration # CAF-001-012

Abu Sayed Mohammed NaYeem, FCA

Partner
ICAB Enrolment Number: 0353

DVC : 2t+052903 53AS4 8349 8
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Suber Bengledesh Prlvete Limited
Statement of finencid position

As rt 3l March 2024

ASSETS

Non Currcnt ecsets

Property, Plant, and Equipment (Coryuter Hardwarc)
Less: Accumulated Depreciation

Current egctr
Flnrncld ruetr

Trade receivables

Cash and cash equivalents

Other financial assets

Othcr assets

Advance income tax

Total assets

EQUTTY AND LIABILITIES

Equlty
Equity share capiat
Retained Eaminp

Totrl equlty

Lirbilities
Currert llabllltles

Finencial habillties
Trade payabtes

Provision for Current Tax

Other current liabilities

Totel llrbillties

(17,710.?79) (13,476,030)

(Amounts in BDT)
Notes

9

l0

I13,575
(106,485)

113,575
(?s,272\

As rt
3l Merch 202

As at
3l Merch 2023

7,090 3EJ03

4

5

6

7

E

58,518,597

79,313,861

697,06t
1,588,785

30236,t73

5 r,857,501

r02298,955
978,861

4,174,299
23.8t 3.039

170354,471 183.122.655

170361,567 183.16,0J59

9,700
(t7,720,479',)

9,700
(l3.485,730)

lr
t2
l3

t33,W,157
28,9t3,256

160,227,723

22,490,124
3.919.14314,934

1t8.072J46 196.636.989

Totel equity end liabilldes

The accornpanying notes arc atr integral part ofthe financial statements

As per our report of wen dete

#A- ..L4i.

Sumlt Kumar
Managing Director

Place: Bengaluru

Date: 
10 l.1AY zoll

Nlsha Dutt
Director

ACNABIN, Cbertered Accountents
FRC Registration # CAF-001-012

Abu Seyed ftfi(emmed NrYeem, FCA

Partrer
ICAB Enrolernent Number: 0353

I .s67 I

$r)2

4

G bakertitty
NETWORK I{EMBER

DVC : 2t+0529035 3AS 48 3/+9 8



4 Profit before tex expense (1+2-3)

5 Tax expense:

Current tax

6 Profit for the year (4-5)

7 Other comprehensive income ('OCI'), net of tax

t Total comprehensive income for
the year (5+7)

9 Besic end diluted eerning per 17

equity shere (BDT)

The accornpanying notes are an integral part ofthe financial statements

As per our report of even dete

Q*A-,^a^
Sumit Kumar
Managing Director

Place: Bengalunr
Date: 

loHAYzozlr
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Subex Bangledesh Private Limited
Stetement of profit or loss and other compehensive income
For the year ended 3l March 2024

1 Income
Revenue

Total revenue

2 Other Income

Totel Other Income

3 Expenses

Sub-conftacting charges

Other expenses

Totel expenses

Nisha Dutt
Director

ACNABIN, Chartered Accountants
FRC Registration # CAF-001-012

(Amounts in BDT)

Notes Yeer ended
31 March 2024

Year ended
31 March 2023

t4

l5

5',1,470,993 63,981,772

57.470.993 63,981,772

l6.l
16.2

26,132,197
29,150,412

47,933,577
13,663,999

55282,609 61,597,576

2,lEE,3E4 2.3t4.195

t2 ap3J33 t0Js7J4e
6,423,133 10,157.749

(4,234,749\ (7.773.554)

(4,234,749) o,773,5541

(43,657) (80,140)

ry
5

Abu Seyed Mohammed Nayeern' FCA
Parher
ICAB Enrolement Number: 0353

DVC : 2405290 35 3AS4 8 349 8
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Subcx Bengladesh Privrte Llmltcd
Statement of chrnges tn equity
For the yeer ended 3l March 202

A. Equity shere crpitd (refer note 9 end l0):

The accompanying notes are au integral part of the financial statements

As per our report of even drte

Q*A* )1.4.

Sumit Kumer
Managing Director

Place: Bengaluru
Date: 

loilAYzoz(
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Nisha Dutt
Director

ACNABIN, Chertered Accountents
FRC Registration # CAF-001-012

Abu Sayed Mohemmed Neyecm, FCA
Par&er
ICAB Enmlernent Number: 0353

DVC : 2405290353AS48349 8
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Particulars Share Cepital Reteined earnings Total
As at lst April2022
Net profit for the year ended March 31 2022

9,700 (5,712,176)

(7.773.5s41

(s,702,476)
(7.773.554\

Balance as at March 31,2023 9,700 (13,485.730) (r3.476.030)
(4,234,749) (4,234,749)Net profit for the year ended March 31 2023

Other comprehensive income

Balance as atlllerch 31,2024 9,700 (17,720,4791 (17,710,779)

G
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Subex Bangledesh Privete Limited
Statement of crsh flowr
For the yerr ended 3l March 2024

A Operating activitles
Proftt before tex expense

Properly, Plant, and Equipment (Compuler Hailwarc)
Less: Accumulated Depreciation

Net foreign exchangc differenccs (Unrealizcd)
Operatlng loss before worHng cepitel changes

Wo *ing upital adj u stm en rc :
(Increase)/ decrease in trade receivables
Increase/(decrease) in trade payables
(Increase)/ decrease in other financial assets
(Increase)/ decrease in other assets

Increase/ (decrease) in other current liabilities
(Increase)/ decrease in advance income tax

Net cesh flows (used in)/ from operatlng ectivides

B Inverting ectivitier
Capital Expeldirure

Net cesh flows from invesdrg ectivities

C Finencing actlvitles
Proceeds from issue of share capial
Net cash flows used in finencing ectivities

D Net lncreese In cesh and cesh equlvelents (A+B+C)
Net foreign exchange difference on cash and cash equivalents

Cash and cash equivalents at the beginning of the year

E Cssh and cash equivalents rt year end (refer note 5)

The accompanying notes are an integral part of the financial statements

As per our report of even date

Q.l G- ^n
Sumit Kumar
Managing Director

Place: Bengaluru

Date: 10 f{AY 202[

bakertitty

(Amounts ln BDT)

Year ended

31 Merch 2024
Year ended

3l Merch 2023

2,1EE,3t4 2JE4,195

3t,213 43,015

2,219,597 2,427,210

(22,9q5,093I 90,744,M6

102,298,955 l1.554.909
79J13,861 102,298,955

$rY- @
Nisha Dutt
Director

7
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(6,661,096) 13,768,150
(26,583,565) 63,218,41

281,800 19,802.054
2,585,514 (3,815,376)

11,595,791 5,921,054
(6.423,134) (r0.576.486)

(22.985,093) 90.744.046
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Sulrcr Ilrnglrrtlcslr I,rirrrtt' I irrriterl
\olcs to lhe linanrirll stntcnt(.Its
I.'or th(,trxr e nrlcrl -11 \larch 2(12{

l.l) Stalus oI thc ('onrpanv

l.l Corporatcinlornration

(iLrlshan.l)hakir- | 2 I 1. [3anghdesh

1.2 Natlrrc ol llusincss

telcconttrtttnicrlittn ttttlttstrv. Thcre havc becn no signilicant changcs in the nature ol'these activitics tlLrrrns rhc llnancial vcirr

Sigttilicant accounting policies and hasis of prcparation of finuncial statcmcnts

llasis ol arcorrnting

l{cpot tinu Statrtlru tls ( ll-RSs). thc (lonrpanics Acl 1 994 and other luws und r ulcs applicable in t}rnglirtlcsh

Propcrir, plant and cquipmcnt and rclatcd dcpreciation

clrlrgc on llre'tlale rr llcn nssct is rvailablc lirr use

l.tl
Lt

),

2.1 l,c:rscs

ol'ln rdentilletl lssel. tlrL' ('onrpany assesses whether:

. TIle conlurct rrrrohcs lhc use ofan identified asset u,hich may be specilicd explicitly or inrplicith lhc irsst't shoLrltl lrc phvsrellh

tlistrnct or rcprcsurl subslilntiallv all ol'the capacity ofa physically distincl assct

. The Conrpanv has tlrc right to dircct tho use ol'the asset. The Cornpany has thc right when it has thc tlccision-nrirking righls that rrre

r'rl()sl r'('lc\ilnt ltr tlctcrrrrining horv and lbr uhat purpose the asset is used

lirre h:rsis o\cr lllc shortcr ol'thc lcase tcrnr and thc estinrated usclLrl livcs oflhc assets, as ltrlloq,s:

. Fucilitics: thr'irritial tcrnr ol'thc lease

lhe Lr.nsc liabilirics itrc initially tncilsrrred al the prescnt value ol'leasc paynrents to be madc ovcr lhe lcrsc tcrnt, Thc lcitsc llilvlncrll\

cxereising tlrc opLion to tcnninillc

incrctsetl to rcllcct lhcilccl'ction ofintelest and redttccd lbr thc lcase pavnlents madc

ilsscssllrcnl ol-\,hethct il u'ill cxercise a pttrchase. cxlension or tcllllinall(rl'l oPlloll

pr is rcerrrtletl irr prolil rrr Ioss ifthe cirrrying arlount ol'the righrol'-use rsscl hits lrcctl rcdttced lrt zertt "

leascs ol'lorr r irlrrc asscts trrc rccognizcd as expensc in prolit or ltlss otr a straight-line basis ovct tlrc leasc tct nl

bakertitty
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Subcr Bangladesh Privrtc Linrited
Nolcs to thc linancial statcnrcnts
I,'or thc t'car t'ndcd .11 March 2024

thc sliltentcnt ol' llnirncial position.
-fhc ('omllanv tlctc't ntined rvhether the arrangernent u,as or contains a lease based on tlre assessment ol'\\ Itcthct:

Itsscl cilltcr. hv ltitttttg thc ability or right to operate or have physical access to the asset and that ()llrcr lrirrtics rvoukl hcnelit lionr rhc

litt rlnc vear n ith option to extcnd lbr another one year. The rental paynrent has bcen shown as expcnsc in thc pt oflt and loss accounts as

;;cr policy nrcrrtiorretl irbove.

2,t Conrponcnts ol thc financial statentcnts
Aceordirrg to tll!' lnlcnrational Accounting Standards (lAS)-l as adopted hy ICAB as IAS-l "Prescntltiorr ol'l-irrrncial Srrrenlcnts" rllt
corrrplcle sct ol'llrr:rrrcial statetncnts includes the l'ollou'ing cotnl)ot)cnts-

a Stlterrrcrrt ot'Firrirncial PosiLion:

h Stiltentcnl ol Pr ollt or Loss und Othcr Clonrltrehensive lncomc-:

c Stirtcntcnl ol'('Jrirngcs irr E,quity;

(l Stiltelllcnl ol'('irslr l'lows:

c Nr)les. contprisinu signilicant accounting policies and other explarratorv intbr nration: and

l. ('onrparrtirc inlolntation in rcspect ol'preccdirrg period.

1.5 Stxtcment ol cornlllilncc

llcporlirrgSllrttlnrtlstIl"RSs).theConrpanicsAcl I994andothcr applicahlcIarvsandregulaliorrs

Thc lnconr.'Tar Ortlinance. 198:l and lnconre Tax Act 2021

Thc lncorr.rc Tax llrrlcs. 198-l

Thc \'alue Added-l'irx irrrd Supplirnentary Dut-y Act.20l2
Forciurr L-rchlrrrg.' llcgLrlation Act. 19.17

The ( ustonrs Act. I96()

2.6 Basisol'mcasrrrcnrcnt

Thcsc linancilrl sta[.r'r'lcnts lravc bcen preparcd on a going concern hasis uIdcr historical cost convenlion

2,1 F unctional and prcscntntion currcncv

hls hccrr roundctl to rrcarcst l][)T The ('ornpany considered Avcrage rntc USt) I : l]DT 109 08 antl lNl{ I =' I :10 lll)T tlurirru thc vcrl

lirr corrrcrtirrr: lll tlre transactions inctrrrcd in USI) and INR docttcnrcnt cuncr)cv.

2.ll [.]sc ol'cstinratcs rnd judgments

thcsc cstir)liltcs

in u'hich lhc r'slir)ralcs ltrc rcr ised and in atty tirture periods affectetl

2.9 (ioing Conccrn

!oirtg concct n busis in prepaling the linancial stiltenlents

2.lll Stalcnlent ol (.ash llorrs

Stirlcmcnl ol-('ash Florrs is prepared in accordance with IAS 7 "statenrclll ol'Cash Flows" and llrc cash llotvs liotr lhc oPcrilltllll

aetivilies irrc sltorvtt tttttler the indirecl nrethod

2.1 I llcporting pcriod

1'hc rcptrrtirtg pct iotl lot the Cornpany is flonr 0l April 2023 to I I March 2()24

bakertil.l,y
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Strher llangladcsh Privatr Linritcd
Nr)lcs to thc linancial statcnrcnts
l,'or thc vear cndcd.ll !larch 2(124

2,12 Comparativcfigurcs

AsPcrlAS IPrcscntatiotlol'Finarrcial Statenrents.comparativeinlirrnrationinrespectoftheprcriousvcurlrcprcsentc(l inall ntrrner rcrI

vral's llrlrrrcrll irr lirr rrr:rliorr.

2.1-1 []sc olestinrltcs rrnd judgmcnts

tlrcsc estintittcs

l:stinratcs lnd undcr Ning assurnptions are revierved on an ongoing hasis.

2.1.1 Cash and clsh rquiralcnts

irnv fesltrclr()n

2.15 AdYanccs, dcl)osits and l)rcpaYments

2.16 llcccivahlcs

cillricd irl cost lcss inrpairnrcnt losses. ifany. due to uncollectibiliry ol'any amouut so recognized

2.17 Urrhillctl rrvcnuc

2.ltt []ncarncd Rcvcnrrc

IJrrcnrnctl rcvenrrc is lecoqnized when tlre ('onrpany raises invoice as ner the contract. but yel to prrrvitlc thc scr vice

2.19 Tradc rnd othcr prvablcs

u lrich rs e.rpce lctl t(r l-e sull rn lrn otrtllorv lionr tlre (iomparry of resourees enrhodyinu ce otromic hcnelll:

l.lll l{cr cnrrc

ser vice aurcrnrc'r)t l)cl\\'eer) lhc cuslonrcr and the Conrpany.

7.21 Pror isions

is thc prcscnt vrlrre ol'tlrc cxpcnditurc retluired to scttle tlre otrligatron.

bakertitty

Ohaka
t

G
NET\{ORX MEMBER

10



AC AB
Cbartered Accountants

Suhcr llangladcsh Privlte l,inrited
Noles to thc llnancial statcnlcnts
For thc lrar cntlcd -l I )larch 2024

2.22 Forcigncurrcrrcvtransaction

in thc brroks ol'irccoilnts al the closing t.atc as at 3l March 202-j Monctarl, assets and liabilirics in lirrcrun ctrrrcDcics ilt lhe (lirrc (,1

rte rccouttized irr prolil or krss as pcr IAS- 21 "The B|I'ects ol'(:hungcs in Forcign Exchange RaLcs"

'I ht'lirllorrittgl\Ss:rndlf llSsarc:rpplicahlclbrthe prcparationirlrdprescntaiionoIlinancillstntcntentsilsat-]l )llrchll)l-l
rrrtl lrrr the rcar cnrlcrl -11 llarch 202J:

\r nre ol' lASi I FIIS IAS i IF-ITS Slxlus
[)r r'senIatiort ol' FirranciaI Stntcn'rcnts IAS I ( onrpl icrl

Slrtc,rcnls ol'C'rsh Florvs IAS 7 ( onrJrlreil

\ccorrrttins Policics. (-hunucs in Accounting l--stirnirles nnd llrrors I,AS S ('ornp licd

l--vcnts atier thc Reporting Pcriod IAS l() Not Appltetl*
5 Irrcorne Tltxcs IAS I2 ( rrrnplietl

6 Propcrtv. Plant and Equiprnent IAS I6 ( rrtrplicrl

7 ilrc I:ll'ccLs ol-CIlangcs in Forcign lixchangc Rrtcs IAS 2I ( onrlrlretl

S Rclrtctl Par tv Disclosures tAS 2.1 ( onrgrlicLl

[:lLr nirrrls Pcr Sllrre IAS .'IJ ('orrrnl ietl

l(l I nrpili rnrcnl ol' Assets IAS 16* Nol Applictl*
il Pr ovisions. C ontingenl Liabilities and Contingeut Ass!'ts IAS -.t7 ( ornplictl

tl I rnrncirrl lnstr unrcnt : llccogrrrtion and Mcilsur enrcnl IAS .-]9 Nr r\

I ..1 l-inrncirl Instrurnents: [)isclosures IF I{S 7 \,\
l-l l inancill lnstlunrenls IFRS 9 N,A

li lririr \/irlrrc Mcrrstrrcrlcrrt II ITSII N,A

l(, llcr enrre lirrrl Corrtracts rvilh ('trstorrters IFII.S lr ( ornplictl

t,- Lca scs ll-RS t6* Not Applicrl*

*Not -\pplied due lo not har ing relevant transactionsrr'vents during lhL'year
'l'itralion

( rrrrent lx\

l. t.{.l

( ornpirnv qLrirlrlics irs ir "Privnlc'Lirnitctl Cornparry" ltcnce thc applicablc tax rate is 27 -5%,

l)cfcrrcd tlr

lir\!'\ lL'\'ic(l hr lhc srnrc lar lrttthoritv rtt't lhc stttte laxable entitv

problble thrt lhe lelirle(l Lil\ hcttcflt rr ill he rcalizcd

[.\'cnts altcr tht' rcDortinq llcriod

reporlinu 1;cr iotl tlrat ltrc not ild-iusting cvcnts arc clisclosed in the nolcs rvhctt tltatcrial.

l.arnings/ (lo\s) l)cr shtrc

rrerulrLctl urcrrge ttttttthct ol c(lt.titv sllitrcs otllstandiug during lhe )cill

Authorizntiotr litr issttc

I-hcsc llnrncirrl slrlcn't!'nls harc becn atlthorizcd for issue bY tlrc tlrittlagcmcnt olthc (]ompflny on I ll l)5 102J

Ccncr:tl

Ijrurrrcs in brirckct tlcrrolc ncgilti\,e. All llnancirrl intorntatiotr prcsctrlctl in UI)T has bcctl rountled ttr ncare:t lll)T

bakertitty
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Srrlrcr llanglatlcsh l'rir ule Linritcd
Noles lo I lrc l'inanci:rl slxlcntcnfs
For the rear crrtlcrl .lI \larch 2l)2{

5. (lash arrd cash crpir alcnts
Llalancc u'ith [urrks

In cUn'ont accounts

llalancc rvith
IISLr( Bank (A,',( : ()0 1-0 12ri22-01I)
\\'oor i llirnk [)hnkl (A/('# l-s(]92309386021)

6. ( )thcr Fin:rncial ,\sscls
I rrhillcrl rc\cnue

7. ()thcr asscts

,Advarrcc' to sup;-rl tr'rs

VAT Currcnt Accourrt (Assct Position) (Notc #13)

l)r'cl)avntcnts

ll.,\rlvanct' incontc lax
Opcninu Llalancc
-l-;rx 

dctluetccl aI sL']tltcL'clLrring this ycar

\/,\ f tlctluctccl at sourcc tltrring this ycar+

(Anrourrts irr lll)'l )

{.'l rarle rcccivablcs

I Jnsccurcd. considct'cd sood

Irnprtirrrrcnl allorrancc (lllorvancc litr bad :rnd doubtlul dchts)
[ ] ttsccut e.tl. ctrttsitlcr crl gotid

I olal (h)

Nel I'rarlc Ileccivahlcs (a-h) 58,5 r 8,597 5 t.1t57.5r) I

Nct tradc rcccivablcs intcr-alia includcs reccivablcs fbr two invoiccs anrounting to BDT 14,1.-i40 rrnd Ill)T
-s61.709 tor rr hich rhc clLrr' datcs to reccive thc paynrents from clients havc passcd, though it is n()t vL-t or cr i(r5
tlavs in lrll the cases \\/e arc corrtident that the amount will be lecovcrablc

(Anrrrunls in BD'l')

As at
.l I Nlarch 2024

As itl
3l Nlarch 2023

:\s at

-1 I l\larch 2(124

,\s ltl
.l I NIarch 2l)22

79.3 13.86 t l0l.l()x.()5-i
79.-1 l -1.116 I I r)2.298.955

79.-i0(r.251

7,610
I 0l.l9 t .i45

7.6 t0
79.-3t-3.86t rt)2.2911.e55

l:or thc pulposc of thc statcrncnt ofcash flows. cash and cash cquivalents conlprise the total olcttrrcltt potlion ol
crrsh arrtl caslr cquivrlcuts ils abovc.

(Amounts in BD1')

\s at

.1 I Ilurch 2024

.,\s ar

3l i\l:rrch 202.1

697.0(rl ()lS.li() 
I

697,06 t e7lr.li6 |

(A nr)urrls irr lll) l')

r.58ti.785
4. t 7.1.199

1.588.785 1.1'71.299

(Anrounls in lll)1')

2-.i.8 l],(,ll9
6.,12-'l.li.l

l1 116 55i
10.57(r.4tl(r

-11).2-16.17-1 2-1.lll-l.l).19

* SLrbcx l3angladcsh Pvr L-tcl. has rcclassitlcd VAT Dcduction at Sourcc (VI)S) to VAT payahlc tttttlcr Othcr

( ltrcnr l.rabilitics lirr fhc- c6ltparativc year since this liability has arisctr otl thc accol'ltlt of Otltptlt VA l'

bakertitl,y
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bakertitty

Suhcr llnngl:r<lcsh I'rivatc t,inritcd
\olcs lo thr linrrncial st1ltcnrcnts
l.'or lhc \ (ilr cndcrl .1 | i\.|:rrch 202.1

9. Sh.rrc cupitul

,\ ullroriscd sharc c:rpital

.At the lirnc t, j incor Porirtiorr
\s ul -l I i\lrrrch 2l)2-l

Inerclsc clLrr inl llre relrr

\s :rl .l I i\l:rrch 202J

Issuerl. suhst'rihc<l unrl lulll paid-up sharc clpital

Urpitl sharcs ol'1!D'l' l(10 cuch issucd, subscribed lnd fullv paid-
up
( )pe rr ing
lssrretl tlrrrinl llrc 1,eirr

,\s ul -11 i\ltrch 2{12-l

Incrcasc tlurirrg the vcar'

As al .11 Nlarch 2()2{

\o. Iil) t'
I 0.0(x ) l.(x)0.00()
I0-t)00 1.001).0rx)

I 0.00{) t.{r(x),lxt0

\o. ti I )'t.

()l 9.7 (X )

t)1

91 9.700

(:r)'l'crrns/righls attrchcd to cquitY sharcs
lhe ( onrpitttl ltits rrtlv ottc class ol- cquity shalcs having par valuc ol' l]l)T I00 pcr sharc L:tch holtlcr- ol'crluity
slltrcs is cnlillcrl l() onc \otc pcr slrarc untl suclt tnrount ol'divitlcrrd pcr shirre as declaretl by thc ( orrrl'trrrr. Thc
('orttpirttl, clce lirres arrtl pavs dividend. il'arry. in USD currcrrcy Thc clividcncl. il'any, proposerl bv thc lilrrtl ol-

I)itcclors is subiecl to thc u1rproral ol'thc shirrcholders in the crrsuing Annual (icncral Meeting llrc ( orrrpunv

hus nol tlecllr ctl irnr' dir itlcnd during thc year cnded 3 l March l0l.l
Itt tltc ci.cnl ol litluitlirtion ol'tlre Ctrrrpany. the holders ol'lhc eqLrity shirrcs rvill bc cntitlcrl lo r-eccirc r-crririrrin-Lr

russc(s of thc ( orrr1.rarr1. allcr distributiorr of all preferential anlrLrnts (ic. all liabilities othcr lhun cquityt The

tlistribution u ill bc irr proportion to thc nurrbor of'equity shares hcld by the shareholdcrs.

(l)) Shlrrcs hcld hr holding LLP:

[-r;uil'r' shlrcs ol l]l) I 100 cach issucd, subscril)od and l'ullv paid-up
.-\s at J l Nlurch 2(l2J

\o. Bt) t.
SubcrAssrrrrnccIII'
Suhcr l)isitrrl l-l,P

9'7 9.7rX)

{c) l)clrils ol sh:rrcs hrld b1 cach shrrcholder holding morc lh:rn 5'2, sharcs in thc ('ttttt;t:tnr

Et;uitr sh:rre s ol lll) I I0{) cach issucd, subscribcd :rnd I'ullv paitl-up

\antc ol thc shurr:holtlcrs No. '2, ol lot:rl sharcs

Srrllcr Assrrr:rrrcc LLI'
,\s ;rl -'l I Il:rrch 202.1

lrrcrcrrsc drrrinu thc rcrrr

,\s nl -1 I Nl:rrch 2t)2J

9(r 9lt 97(r,,

96 98.e'1'.\,

As pcr- rccortls ol' lhe t ortprrrrv. inclutling its r-cgister ol'sharclroltlcrs,' rnctrbers attd othcr tleclittitlirrtts tee circtl

llorn shurclroltlcrs rcglrrling bcrrellcial intcrcst, the abotc sltarcholcltng rcprcscttts both lcglrl rrrttl bcrrcllcial

orr'ncrship ol slurrus

(rl) l-hc Contlt:rnl hirs nol issucd an1, bonus shares or shares lirr consiclet'ation olher thart cltslt rrt bottgltl brtck

sltlrcs rlLrrirrg tltc pcriotl of livc years irnrncdiately prccctlirt-g tlrc rcportittg date l-urthcr. lltc'( otttl.rtttty hits tltr

\lriile: rc.cr'\((l lirr i<rrrc tttttlct lttty oplitrtts.

9,7rX)

)(t

I

9.600

I (X)
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bakertitl,y

Sullcr Banglurlcsh Irrivrtc Linritcrl
\o(cs to thc lirr:rncirrl stittctncnfs
I.'or thc I crr cntlctl .l I NIarch 202i1

I0. Rctaincd Earnings
()pcrring Balarrcc

r\rkl: Proilt/ (l oss) cluring thc year

(ilosing balancc

I l. 'l-radc pavlblcs
Carricd at atnortizcd cost

Cu rrcnt
Tradc pryablcs
- sub-contractinu clrargcs
- RcirnbLrlscrncut olcxpetlses rcceived fiont re lated partic-:

- I']ayable lol Expcnscs

12. l'rovision lirr (lurrcnt Tax
()pcnirrrl Bllunec

,\tltl: ,,\rklitrorr tiLrring tltc yclr+
I css: \cljustrrrcrrt rlurirrg thc year

l-1. ()thcr currcnt liabilities

t-lrrclrncrl rcvcnr.rc

Stututorv Rcnri tttanccs

\iA-f Currcnl Account (Liability Portion) (Note #7)

ll7 .7z0.17et ( l -l.Jlt5.7.l0 )

(.\nrounts in lll)'l')
As at

3l March 202J

,\s rt
3l \lurch 2(12-l

( 13.4u5.7.r(tt

(4.234.71e t

(5,712.17(r)

( 7.77-1.5_s4)

98.066.205

3 I .695. t-l I

-3.8ti2.1t I I

l.r-5.9()6.087

l-.i.tilt.t-1-1

-s00.191
I l-1.6-ll. r s7 t60,227.723

'fcr 
nrs antl e orrclitiorrs of thc abovc tlnancial liabilirics

- tt'adc paytblcs arc notr-itrtercst bcaring arrd are norrnally scttlcd orr 30 - 90 days tcrurs.
- lirr cxplaultions on thc Cotnpany's liquidity risk rnanagcn'rctrt, rcfer n<-rte 23.

* Rcll'r to tl()tc lll 1br tlrc details regarding payable to rclatctl parties. Thc balancc ol'pavahlc to thr' I'arcrrt

C'otnpitnv/ [-lltirrratc pilrcnt conrpilrry will bc rcnritted to or scttlcd with the Parcrrt ('onrparrv lirllorving thc
Frrrciutt Excharrgc Rcqulation Act. 1947 and Guidelincs tbr Foreign Excharrgc'frarrslctiorr. l0 lli rrf
[]ansladcsh []luk
i'i' I ltc pay'ahlc lor expcnscs arc cxclusivc ol VAT.

(r\nrounts in ltDT)
As at

3l March 2(l2J

,\s It
.1 I \larch 202.1

22.1190. lll
6.423. I .l r

l].-.112.3 7:j

t0. t-s7.750

28.9 t.r.256 12.-1e0. []

t-l'hc rnininrLrrn ta\ pavablc by thc Conrpany as per Scction l(r.3 of Irtconte Tax Act. l0ll. hirs lrccn kcpt its tt

|rovision firr cLrrrcrrt tar dr,rring thc ),car. rvhich is thc higher anrount anrong the rnittirtturn tilx on uross rccciPt

antl lhc arlourrt of lax clcclucted or ct-rllectcd aI source .

(,\nrounts in llDl )

\\,rr
-11 Nlrrch 2l)lJ

r\s tt(

.l I N{rrch 2l)2-1

25.445.e5(\

68.91J4

I t.59l,ls0
7.034

2.-r20.91e

25.51J.e-lJ t.1.9 t9, H.1

Dhaka
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Suber Banglutlcsh Privatc Limitcd
\olos to thc llrrancial stittctnents
l.or tlrc lear e rr<lcrl ll Nlarch 2024

I J. Rcl'cnuc
Sale ot'Plotlucts
Salc of scr",iccs

IJ.l l)isaggrcgation ol'rcvcnuc:
Rtvcrruc lrv ofl'cring

\'llrriruccl sc-rviccs

Nlurlictins ancl ulIied scrvices

\ otcs

( \nrounts irr ltl) I')

202t 202-1

57 70.99.1 6.r.98 1.772

57.470.9e.1 6.1.911 t.771

14.t.l
14.1.2

26.940.409

-30.510.5 ri4

49.4 16.05(.)

r4.565.7 t3

57.470.99..1 6-3.98 t.772

IJ.r.t 'fhr'rcvctrtte ft'tltn tlanaged servicc is recogrrizcd as []cr the tri-party asrccl)tcnt arnorrq Srrhcx
llartr:litticsh Privatc Linritetl. Subex Linritcd (thc ultinratc parcnt cornpanl or Srrhcr l-irnitctl ). lrrd
llotri Axrirta Linritcd fbr Rcvcnuc Assurance and Fraud Managernerrt Solutiol. lntcrnrtron Scrr ices.

lr'larragctl Sct'r,iccs. atrtl Maintcnaucc Scrvices As pcr thc agreerrlent, tlrc sr-rviec is;rrovidccl to Ilobi
tlircctlv hv thc ultirnate pxrcnt conlparly. and thc ['urchasc Order is issucd in thc rrirntc of suhcx
Bitrrglatlcslr 

-l'hc 
ittvoice is llso raiscd by the Conrpunl,(Subcx BanglatJcsh). Bcsitlcs. tlrcrc is r seplrlte

sttb-cttnttitctinu agrcerrcnI bcttveen Subex Bangladesh and thc ultintatc parcnt cornl]iltr1,(Srrbcr
l-inritcrl ) r,hich tlcnotcs that thc Cornpany should rctain -l'2, of the contract ;rricc irntl plv 97rfi, to tlrc
tultitttittc piu'cnt conrnany (Sutrcx Linritcd). The arnourrt of rtranaged scrviccs shurrrr as tlD't'16.940.109
lclrl'csent I(X).,r ot'such rcvcrtuc. 97"1t of which arc shclivn as sub-contractins eltrr{cs urrtlcr NoLc l6 |

bcl ou

lJ. 1.2 1-hc ('onrpranv has an agreer.ncnt rvith its ulLinrate parent cornpany. Subcx Lirnitctl As pcr thc agreE-nrcnt

Subcr []irngladcsh shall provitlc Subcx Limitcd. nrarkcting and allied servicc: u ith rcspcct Lo R\'{S

;rroduet-birsccl solutions as rnay be requcsted tbr. by SLrbex [,imited tit-rrn tinrc to tinrc ln cor)si(lL-ration

ol thc rnarkctirr-q arrd allictl scrviccs to be plovidcci undcr the abovc-rnentronctl ,\qr ccrrrcrrt. Subcx

Lirllrtccl shall pa1'Lhc irrvoiec valuc by adding irrr arrn's lcngth nrark-up o1'-5"o orr actLral rrarkcrin!
costs. tcchnical costs and cost of hardware supplics, if any. and other sinrilar c\pcnscs. whiclr arc

specificrllr' rttribLrtable to thc rendcring ofrnarkctirrg and allicd serviccs.

(,\nlounts in BD'l')
202J 2 r)2 -l

15. ()thcr lncornc
Realizctl Ciiritt/ Loss*

Llrtrcul izctl (iirini Loss*

Thr- ( orrrpirny hirs an agrccntcnt with its ultirnatc parcnt conrl)any. Subcx Linritctl As pcr tltc lI:rccnrcr]t

any lorcrgn cxchange losstgain incurrerl/earncrl by the Ovcrseas Atllliltes shlll bc

rr-inrbrrrsctl/rccovcrcd totfionr the C)vcrseas Altililtc's by Subcx Limitcd (ultinratc piu'cnt cotttparrv)

l'his vctr Subex Bangladeslr Privatc Limited incurrcd a nct unrealized tirreiun cxe hangc gain ol BD'l-

7.-s11.669 tlLrring thc year FY 2023-24.

,\s pcr rhc aborc-rnentionctl agrccrncrrt, this tbrcign cxchuttge gain BDT 7.-5|i.669 u ill lcittl to rttt

incrcirst- in Irrtcrcontpany Payables to parent cornpany (Subcx Lirnitcd) as thc itrcttrrctl ttct ti)rcistl

cxcltlrrgc gain tlDT 7.5ti.6(19 will bc settled to thc parcrtt company (Subcx I-irrritctl) IIcncc. thc

Ir)tL-re()ntl)ilnv l'avables to pilrcnt company (Subcx Lirnitcd) and the lntcrcottt;.rrtttr [lcecivlLrlcs 1l'onr

Pilr!-ltt co[tl)iln], (Subex Lintitccl). to this cxtent. has bccrt nc(tccl of atrcl tto tirrcir:rt cxclllttt-tlc gaitlloss

has hcen rccosnizcrl in this rcuartl

Dhaka
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Su ltcr li:rrr gl:rrleslr l)rir,:rtc l-irnitcd
\otcs tr) thc lirrlrrciirl stxtotlcnts
I;or tht, r cal' crrrlcd .l I \larch 2ll2J

I 6. Erpcnscs

I 6. I Sub-contracting chargcs,.

F6r the pcriotl tiorn 0l April 2022 to 3l March 2021
For tlrc pcriotl lionr 0l April202.j ro 3l March 2024

16.2

Nonrinrrl r,aluc per cquity share (BDT pcr sharc)

['rotl t l ttri [ru table to equi ty shareholders (B DT)

\\/cightcd a\ cragc nurnber of cquity shares

I'rolit pcr shule basic lnd diluted (BDT per sharc)

2.00I .790
181.8 t6

9,817..+..\ 6

7.j.690

2.1lJ.l l -i

1.2i7.5-r6
3 l.l 1.1

690.e1-l

ll7.l l(r

-.j.1Ii.-+86

76. l6ii
15 r..56 7

t.t6t.(xx)
4.r.() I 5

(,\nrounfs in tlD-l )

t0lJ 202..1

.17.9..1,1._i 77

l-.]2. t97
26.1-12. l e7 I7,9-1-1.S77

*Thcrc is a sttb-cotttractirtg agrccnrent bctween Subcx Ban-qlirdcsh and thc ultirlatc yrarcrrt ('orrpanv
(Sttbex Lirritcd; 

"vhich 
tlcnotcs that the Company should retairr 3% olthc contriret;.rricc rcceir.ctl liorn

thc ('ttstotrcr arrd pay 97ttA lo thc ultinratc palcnt Conrpany (Subex Limitcdl. -f lris cxpcrrsc is shurvn us

sLrb-contractirrg chargcs antl the |ayable fbr thc surnc is rcco{nizcd urrder thc hcirrl'lnrtlc. pavablcs'

( \nrrunts in lll)-l )

2021 202-1

()thcr crpcnscs
Consultancy Fccs

i\urlit l'ccs

Rittcs antl taxcs

Bank churgcs

Accorrntinq & Payroll Chargcs

Corrtractccl Scrvices - Contingent Workers
Dcplccntion - Cor.nputer I larclu,arc

Filirrg lir-cs

l\4 r intcnunec Sofirvare (Appl icatiorrs)

Otllcc [{crrt

[turehuscr - I ntligcnoLts

Rccrrrr(nrcnt Expcnscs - Aclvertiscnrent

\4 isccl lancotrs cxpr:nses

[-lrrrcllizcd glin

('onrprrt:rfion ol basic arrd dilutcd EPS:* \s:rl
-1 I [\larch ]lll-l

\s itl
.1 I \l:rrch 2l)2.1

7.613 7..s ti9

24,(XX)

7,87-3.997

-.i.140. tl7
l-1.(xx)

7.6s.1 l5li

2qt.rc

17. Earnings pcr sharc
Earnirrgs pcl sharc (EPS) has bccn cornputed by dividing thc profit after tax (PA-f) hy thc w'cightccl

a\/crallc rrurlbcr of ordinary sharcs outstanding as on I I March 2024 as pcr IAS- -l-i "Earrrirtgs Pcr

sharc". Dilutccl carnings pcr share was not required to calculate as there rvas rto tliltrtion possibrlrty

tlrrnrrg the vcitr.

(4.234.74e)
9l

(4-3.6,s 7 )

( 7.771. s s4)

9l
(1r0. I.10)

*'l-lrc ('ontplrry tlocs not hlvc any l)otential dilutivc ccluity shares as at 3l Mlrch l0l'i

Dhaka
t

G
NETWORK MEMEER

t6



AC AB
Cbartered Accountants
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lll. Rcl:rterl l)rrr\ tr:tnsxctions

i. Ilelrte(l prrrtics u hcrc control crisls
lloldirtr I I I' Subcx Assurancc LLp

l)etlils ol lhc lr:lnsactions rrith thc rclatcd partirs during thc Irlr endrd March -ll,2ll2J:

,\s xt
.1 I )larch 2(l2J

.\. l'rrrrrrrctiorrr n ilh rclllcd
prrlics rlrrrirrg the relr

Rclationship

)larketirrg rrrrl allicrl scrr.icc inconrc:
Suhcr l- iru te rl

Suhcr I)rcirul LLI'
Ultinratc Parcnt .-i0,52(r. I I I

Sharcholtlins f rrrrrprrrrr 1.47 )

( \nroutrls in lll)'l )

\\ lll

.1 I \lrr ch l(12-l

ii. l)ctailr ol llrlrnccs rcccirrblc frorn antl pa\xhlc to rolated pxrtics:rrc rrs follorrs:

Srrh conlr rcting chtrgcs
Suhcr I rrrrtctl

Srrher I)rritirl L[-l'

Suhcr I irrrtctl

Subcr I)isitirl l-l,P
Sulrcr (,\siir Pircillc) ['te Limitcd

Ultirnalc Plrcrrt

Sharcholilinu Conrprrnl

Ul(irlalc Parcnl

Sharcholding ( ontpirnr

Ciroup Conrpanv

Ultinratc Parcnt

Sharcholding Cornpanl

Grou;; Cornpanl'

r.r.55i.l4-l
[.]69

10,510.58r t 1,56

26,132.1e7 -r7. ts.l. t t.l
7-:0. 1(r I

26,t32,191 I7.9.1.1.577

\s rt
-11 \larch 202{ .l I \larch ll)1.1

.\. llrlrrees reccirlhlc lronr anrl pavahlc Rclafionship
Trnrle rcceivahlcs
SLrhcr l-inrtcrl

Suhcr l)rgitirl I-l-P
Suhcx (Asiir l'ircillc) ['te Linritcd

'frlrle prr rhlcs

4t4,966.0t r

248.71 r

522,11)

I li.lt9.9l0
t.l4.l.ls
5tt.4 r2

.19.7.r7,I 5J I e.206.57(,

I I 0,286.561

u,4tt7.7I0
t 0.9u7.07J

I '10.151.447
ri.4li7.7 t 0

I r).e87.071

I 29.76 t..rJ6 r5e.727.t.1t

| 9. \o ol rntplo\ ce

Thc tolxl nrrrrrhcr ol-crnployccs al thc rcporting datc is Nil Thc incomc gcncrating scrriccs urc provrrlcd h1 thc

crrJrloyces ol'thc Ullirniltc parcnl Conrpilny, and thc support scrviccs likc. accounting. taxilli()n clc.. harc bccn

subconlr ircled orrl locallt,

2l). Cxpilrl crpcnditurc conrnritment

Nonr-

21. Contingcnt linhilitv
r) Tlrc ('ustonrs. Excisc and VAT Comrnissioncratc. Dhaka (Wcst) (thc Authority) initiatcd a VAT lutlil ol'SLtbcx

Banglatlesh lriratc Linritctl lThc Cornpanl) vidc its lcttcr #l(9)ltt9 Commi:Wcst/Audit Ordenl0lT/-l-159 (lnlc(l l7
Scptcrnhcr ll)ll for thc pcriod front Fe.bruarl 1020 to March 2022 Subsctlucntly, thc Authoritl'. ridc its lcttcr

#oli0I l('1li IOli0I ?2 )0)2'75'70 datcd I3 Dcccrnbcr1023. inlirrnrcd thcConrpany to subrnil relcvanl doeur)rcnls

litr VA'l'prrvrrrcnts to l'irralisc thc VAT audit Accordingly, thc C'ornpany submittcd thc rclcvant rloe Ltt:rculs as pcr lhc

t'toticc gi\ct) orr I7 Dcccurbcr 202.i Aftcr vcrilying thc docunlcnts subnrittcd. thc Aulhoritv ittltrttttctl tt lrr
Irvuitlanec clairrr anrounting to BDT l5.72ti.5ltl vidc its lcltcr t0ll 0l.264u l080l 71 2010,i16 dttc(l l7 lanurrr

l0l.1. Thc ( ort;tonr, providcd a writtcn rcply on l7 April 2014 Ihwcvcr, thc VAT audit is cLttrctttl;- itt progrcss.

:rnd tlrc lirrirl ordcr is ycl to bc passcd by thc Authority.
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21. l.rrir r rlrre hit,rrrrchr
'fhe crrrr ing r rlrrc ol l'inancial instrunrcnts bv calcgorics is as lolloN s:

rrnfs in

+l)rrcrrninrrtiorr ol'hir vnluc is not rcquircd ils pcr thc rcquirerrcrrts ol'IFRS 7: Finrnciirl Inslrunrcnls: [)isclosutcs

(rcl': ['ant ]()) Ilow!'vct thc lair r;rluc ol'such instrurncnts is nol likclv to bc significnntlv dillcrert lrtrtt lltc cittrt,itr.l

iII0Ullts 0l \uclt insltutncnls

2-1. Finrncirrl risk rranr*cnrcnt:

Inlerntrtiorrrl [;irrancial Rcportinr Starrdard IFRS 7 - Financial lr]stlunlcnts: Disclosttrcs - tcclttites tli:closutc ol'

irucorrltirL Irrlieics tclus antl crntlitions. nct llir valtrcs irltl risk itt[trtttratiott- tltc Cotttl,rtnr":'l)olicies lirt

eonlrollill! r isl\ iln(i c\P()sLrrcs

Tlre n'rrrrr.rterrrent irls ovcltll rcsponsibilitr lbr thc csLalrlisltnlcnl and rrvctsisht ()l'lhc c()nlpxn\'s tr.k nlrttt;t{etltcttt

llrrneurrrk Tlre grrrrp's risk rnirnirgcnrcrrt policics arc cstablishctl to itlcntily antl atralvzc thc risks lirecd [)r tlrc

corll)lrn\ trr scl xl)Pt(rPtiatc risk lirnits anrl controls. and to nronitor risks antl adhc-rcDcc to lirrlils Risk nrilllilLclllclll

polieics. procerlrtrcs ilnd s)stcnts ilrc lc\ic$c(l rcgulilrly to rcllcct changcs in tl'tiltkcl eon(liti(Jtrs;tttd tltc gtou;l's

retirirics lhis rrotc prescn(s ilrlonnatiorr rtroul thc group's cxl)()surc to clclt of thc lirllorring tisk:. lhe grorp's

phjcctircs. polieies rrril Iloccsscs lirr rucasuring and manrging risk. irnd lhc group's tltiln,tgctr)crll ol crtpttrtl TItc

c()nrpirnv llts ctpttsutc to thc tirllou'ing risks lionr its usc ol'llnancirll instrunlellts

r)(rcrlittisk
h1 l,iquirlin rirk
c) \lrtrkel riik

bakertitty

Pitrticulrrr s ,\s lt
-l I llarch 2(12.1

,\s xl
.1 I \larch 2l)1.1

5R 5tX 5q7

697.06 I

5l ti57 50I
97lJ ti6 t

59.2 I 5.65It 5 2.11.16..162

79.i t.l.u6 t I()l l()ll 9si
?9.1 l.r.lt6 I I 01.291r.955

t31.6.14.1-5 7 r60.t17.71,.1

I .13.6{{.1 57 t6$.227.723

Finrrrcirl ilsset\ nrcrsured rt cnror(izc(l cost
Inrtle rcceirirtrlcs+

LlnhillcLl rcrcntrc*

( rsh antl crsh tt;rrirrlcnts irnd othu halarrccs uith hanks

llalirrrcr' u ith hrrnls

Firrrrncial lirhilitics rnrasurrd at anrortized cosl

Trrtlc prvrhlesr'
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l. Crcdlt rirk:
Credit risk is the risk of a financial loss to the coqaay if a customer or coutrterparty to a -n.ncial iastrumeot Ails to
meet its cootractual obligatims, aad arises principaXy from tre groupb receivables frosr distrt'butms, iustitutional
and export customqs ctc.
Maoagement has a credit policy in placc and tte exposure to credit risk is idetrtifie4 an tytqd 8nd monitored otr an
oogoing basis.
In mmitoring crcdit risk, dcbtors arc grorpcd accuding to thcir risk profilc, i.c. their lcgal status, fi^mcial
conditio& agcing profile etc.

The maximum exposure to credit risk is rcpreseatcd by thc carrying amount of elch fnaacial sssct iD the statcmetrt
offinancial pcition.

ln BDT)
Prrdculen Ar rt

3l Merch 202d
As rt

3l Mrrch 2023
Tradc Reccivables

Other assels

Advancc incmre tax

Bank Balance

5E,5 I E,597

l,588,785

10236,173

51,E57,501

4,174,299

23,813,039

79-311.861 102.298.955

ll. Ltquidity RIrk I

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The

compar/s approach to managing liquidity (cash and cash equivalents) is to eosure, as Br as possible, thrt it will
always have sufiicient liquidity to meet its liabilities wten due, under both normal and stressed conditions, without
incurring unacccptable lmses c risking darugp to the cornpan/s rcpuatioo Typicalty, the conpany eflsurEs that it
has sufficicnt cash and cash cquivalans to mect sxpcctcd opcrational cxpcnscs, including financial obligtions
through preparation of the cash flow forecast, based on time line of peyment of financial obligtions and acccdingly
arrange fw sufficient liquidity/fimd to make the cxpected palmenb within duc dates.

lli. Mrr*et RIrk:

Market risk is the risk that any change in market prices, such as foreign slghange rates and intcrcst rates will affect

the company's income or the value of its holdings of financial instrumcnts.

e) Curremy rlrk

The Corryany is exposed to culrstcy risk or any purchase in foreign curEncy as majcity of the Company's

transactions alle dcnominarcd in USD whercas dre rcponing currency is BDT.

2{. Evcetr rftcr thc rcpordng pcrlod

There is no reportable event as cvelts afrer the reporting Perid.

As pcr our rc.port of evetr drte

Q*C- $r}2 @rY.a-',

Sumit Kumer
Managing Dircclor

Placc: Bcngdunr
Date:

1 0 t-lAY 202{

Nlchr llutt
Director
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FRC Rcgistration # CAF4OI{12
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