
February 12, 2025 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Fax: 022-2272 2037/2039/2041/3121 
BSE Scrip Code: 532348 

Dear Sir/Madam, 

a +91 so 3745 Bn 

II info@.subex.com 

O ! www.subex.com 

The Secretary 
National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor, Plot no. C/1 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SUBEXLTD 

Sub: Subex Limited "The Company"- Outcome of the Board Meeting held on February 122 
2025 

Further to our letter dated January 31, 2025 and pursuant to SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, a Meeting of Board of Directors of the Company was 
held as scheduled today, i.e., February 12, 2025 and the Board inter-alia considered and approved 
the following: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 
nine months period ended December 31, 2024 and taken note of the Limited Review Reports 
issued by the Auditors on the aforementioned financial results of the Company. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and nine months period ended December 31, 
2024 along with the Limited Review Reports issued by the Auditors; 

2. Appointment of Mr. Ramu Akkili as Company Secretary & Compliance Officer of the 
Company, based on the recommendation of Nomination and Remuneration Committee, with 
effect from February 12, 2025, who shall be the Key Managerial Personnel as per the provisions 
of the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. 
SEBVHO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, concerning the above 
appointment, is enclosed as Annexure A to this letter. 

Subex Limited 
CIN - L85110KA1994PLC016663 

Re gistered Address: Pritech Park - SEZ, Block-09, 4th Floor B Wing 
Survey No. 51 to 64/4, Outer Ring Road, BellandurVillage, Vanhur H obU, Bengaluru. 560 103. lndla 
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Please find enclosed: 

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and nine months period ended December 31, 2024 along with the Limited Review 
Reports issued by the Auditors. 

b) Annexure A as stated above. 

c) A copy of the press release intended to be published to the media by the Company. 

d) Earnings Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Management will host a earnings call on 
Friday, February 14, 2025, at 10:00 A.M. (1ST) and the details of the earnings call are 
enclosed herewith. 

The meeting commenced at 12: 15 P.M. and concluded at DI ::J.SP'1We request you to take the 
above information on record. 

Thanking you, 

Encl: As above 

Subex Limited 
C IN - L85110KA1994PLC0 16663 

Registered Address; Pritech Park - SEz. Block-09, 4th Floor B W ing 
Su nray No. 51 to 64/4, Outer Ring Road, Bellan dur Village, Varth ur H obli, Bengalur u - 560 103. India 
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AnnexureA 

SI. Particulars Details 
No. Mr. Ramu Akkili 
1. Reason for change Vtz. Appointment of Mr. Ramu Akkili as the Company 

appointment, fesignatiea, Secretary and Compliance Officer of the Company 
feme•,cal, death ef etheFV,cise with effect from February 12, 2025 

2. Date of appointment/ Date of appointment: February 12, 2025 
eessation (as awlieable) and Term of appointment: Not Applicable 
term of appointment 

3. Brief Profile (in case of Mr. Ramu Akkili is a qualified Company Secretary 
appointment) with a postgraduate degree in Commerce. He has 

over 22 years of experience in the secretarial, 
finance, and legal domains. He has been instrumental 
in his previous companies in acquiring foreign .. 
ent1t1es, facilitating divestments, incorporating 
companies both in India and abroad, implementing 
robust compliance management systems, 
strengthening shareholder engagement, and 
managing critical corporate functions while ensuring 
cost efficiencies and upholding the highest standards 
of compliance & corporate governance. 

4. Disclosure of relationships Not Applicable 
between Directors (in case of 
appointment of a director) 

Subex Lim ited 
CIN - L85110KA1994PLC016663 

Registered Address : Pritech Park - SEZ. Bloc k - 0 9, 4th Floor B Wtng 
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthu r H obli, Bengaluru - 560 103. India 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24 , Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +9 1 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Subex 
Limited (the "Company") for the quarter ended December 31, 2024 and year to date from April 01, 2024 
to December 31, 2024 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 I 3 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in tenns 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 

ICAI Firm Registration Number: 101049W/E300004 

Partner 
Membership No.: 061207 

UDIN: '2506/20701'1r--.[T()J1} fr6f 

Place: Bengaluru 

Date: February 12, 2025 

S.R. Batlioo1 & Assoc iates LLP, a LJm 1ted Llab1l1t y Par tnershi p 1v1 th LLP Identi ty No. AAB·4295 
Regd Of fice: 22 . Camac Street, Block ·s·. 3rd floor, Kolkata -700 016 



SUDEX LIMITED 
Registered office: Pritech Park- SEZ, Block-09, 4th Floor, B Wing, Survey No, 51-64/4, Outer ring road, Bellandur Village,Varthttr Hobli, Bengaluru -560 103 

Shltement of unaudited standalone fhiancial results for quarter and nine months ,mdcd December 31, 2024 
(~ in L11khs) 

Quarter ended 
Year to d:de figures for the nine months 

Year e11ded 
rarticula.ri ended 

December JI, 2024 Sc111ember 30, 2024 December JI, 2023 December 31, 2024 December 31, 2023 March 31 2024 
Un11udited Unaudited Unnudlted Unnudited Unaudited Audited 

Income 

Revenue from operations 6,908 6,848 7,220 20,254 20,397 26,901 

Other income 37 34 29 161 125 151 

I Totnl lncftmc 6,945 6 882 7 249 20415 20522 27.052 

Expenses 
Employee benefits expense 2,890 2,858 2,977 8,649 9,028 11,784 

Fi1lancc costs 47 50 57 151 181 237 

Depreciation and amortization expense 317 320 326 952 1,028 1,350 
Share oflo,; from Limited Linbili(y Parmer,hips bcfo1·c cxcc1>tionol items (net) (refer note 3) 638 380 116 1,697 1,086 1,012 

Other c"pcn3cs 3,743 4,100 4,616 IJ,946 13,382 17,673 

2 Totol exl)enses 7,635 7,708 8,092 23J95 24,705 32,056 

3 Loss before excentional it•m• and lox ex.,ensc <1-21 (690 (826 1843 (2.980 14.183 (5.004 

Exceptionnl item, 

Impairment of intangible •sset (refer note 5) . . . . (29) 
lmpoinnent of investment in subsidiary (refer note 5) . . . - (936) 
Share of profit/ (loss) from Limited Liability Pat1nerships (refer note 3,5 and 7) 

lmpaiirmcnt of investment in subsidimy . . . . (13,830) 
Pl'otit on sale of business unit . 422 . 422 . 

4 Total exceotion■l itemt . 422 . 422 - (14 795 

5 Loss before tox exncnsc 13-4\ 1690\ 1404\ 1843\ 12 5581 14 1831 '19.7991 

Tux cxpcmw, net 
Cu1Tcnt tax charge/ (reversal) . - . 
Provision - forc:iyn income taxes 44 54 137 228 270 379 

Deferred tax charge/ (credit) {refer note 6) . . 1,147 

6 Tot•I tax exnen•c 44 54 137 228 270 l 526 

7 Net Loss for the neriod/ vear 15-6) 17J4' (458 1980 (2,786) 14 453 (21,325 

Other comprehensive (loss)/ income, net of tax expen,e 
/lc.m ... thal will Jwl he reclas.,'ifi1:d .rnb.'it!1fu,m,ty to profit o, fo.,w 
Re-measui·ement (lo.a)/ gain on d.:flncd benefits plan (13) (28) 2 (41) 7 (I) 

8 ToM 01her comnrehen,ive Income I flo,s) 113' (28' 2 (41 7 111 

9 Totnl comnreheo1ive lo-, for the ncrlod/ vear 17+8\ 17471 (486 '978 (2,827 (4,446 (21,326 

10 Paid up equity share capital 
[lace value of , S per shure] 28,100 28,100 28,100 28,100 28,100 28,100 

11 Other equity . . . (6,712) 

12 Earnings per sh,irc (oH 5/- cnch) (not annualised in case oflhe interim periods) 

•Basic(') (0,13) (0,08) (0,18) (0,50) (0,81) (3,86) 
-Dilulcdm (0,13) (0,08) (0,18\ (0.S0\ 10..81 (J.86) 

\.\\j ~ 
I\~ .. \& ~ 
~~ -



Not«: 
I TI1e above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on February 12, 2025, 

2 The statement of unaudited standalone financial results have been prepared in accordance witl1 U1e recQh-nition and measurement principles htid dowll in U1e a1>plicnble Indian Accounting Standards C'lnd AS") prescribed under section 133 of the Companies 
Act, 2013, read with relevant n,les tlicrcunder und in tcmis ofRegnh1tion 33 of the SEBI (Listing ObligQlions and Disclosure Requirements) Regulations, 201 S, ns nmended. 

3 Slmrc of(loss)/ profit from Limited Linbility Pm1nerships ore'" follows: 
( " in L• l<hs) 

Quarter ended Year to date figure!!8 for the nin~ months 
Year ended 

Particular, 
ended 

December JI, 2024 September 30, 2024 December 31, 2023 December 31, 2024 December 31, 2023 Murch JI, 2024 

Unaudited Unaudited Unaudited Unnudited Unnudited Audited 
Sube, Auurancc LLP 
Share ofprofitl(loss) before exceptional items (I 11) 36 27 (SO) (160) (125) 

Exceptional item- fmpainnent of investment in subsidiary (refer note 5) - - . (13,830) 

(Ill) 36 27 (50) (160) (ll,955) 

Subcx Digilol LLP 
Share of protit/(loss) before exceptional items (527) (416) (143) (1,647) (926) (8&7) 
Exccntionnl item .. Profit on sale of business unit frefor note 7) 422 422 - -
Totul (6381 42 (116 (l 2751 (1,086) (14,842) 

S11bcx Limited (the "Company") hai pr,:scnted shore of profit ond share ofloss from Limited Liability Partnerships {'LLP') on net basis•• the monagemeut considers the net income/expense to be its retum on investment in LLP, The exceptional items ol 
above LLP's arc disclosed separately as exceptional items in the statement of unaudited standalone financial results for the quarter and nine montlts ended December 31, 2024. 

4 TI1c Company is engaged in the business of software products n11d related services, wltich are monitored as a single segment by the Chief Operating Decision Maker. Accordingly, these, in the context of Ind AS 108 011 Operating Segments Reporting are 
considered to constitute one segment and hence the Company has not made any addil'ional segment disclosures. 

5 Dming the quarter and year ended M:u·ch. 311 2024, based on tllc valuation assessment carried out by an extemal expc1t ll, respect of carrying vatue of illtnngiblc assets and investments in subsidiaries and considering the significant investment required to 
keep the pace with the tra11sfonnation in teiecont sectors. the management mode an impafr1nent provision off 29 Lakhs nnd ~ 14,766 Lnkhs towards such intangible assets and investments ln subsidiaries respectively, The same was disclosed as an 
exceptional item u, the statement of standalone fmancial results for the year ended March 31, 2024. The carrying value of intangible assets and investments in subsidiaries post aforesaid impainnent is dependent on the achievement of valuation assumptions 
ns considcl'ed by the management which the management believes reasonably rctlects tl1c future b'fowth and profitnbility of the Compony. 

6 Pummnt to approval of the Board of Directors and Sh11reholders of the Company for re,tr11eluring of the business, effective April I, 2022, certain 11ssets and li11bilitic• of Subex Assurance LLP ("SAL LP"), wholly owned •ubsidiury, were 11·a11sfcrrcd to ~1c 
Company for an •Sb"•gate consideration of~ 9,229 Lakhs. TI1c aforesaid rcstrncturing was being carried out to achieve higher operational cfticicncios upon i111cgratio11 and consolidalion of business in the listed entity. SALLP continues to hold revenue 
maximisation solutions intellectual property rights ("IPR") & related research and development unit, invesbnent in subsidiaries, cash and bank balances and other r,:(ated balances. SALLP cams royalty on 11se of such IPR by the Company, Consequent to 
tltc aforeSRid restrucn1ri11g during the quaner ended June 30, 2022, the management recognised deferred tax assets oft I, 147 Lakhs, During the q11arter •nd year ended March 3 I, 2024, the Company had reassessed the recoverability of deferred tax asset 
ond had charged the same to the statement of stondalone finan<lials results. 

7 During the q1101·1er ended September 30, 2024, Subex Digitol LLP (a wholly-owned subsidiary of Subex Limited), with the approval of the bom·d of dil'cctors of Subex Limited, sold JD Centro! to Handy Online Solution Private Luu.itcd (OnGrid) DI a 
valuation oft 526 lakhs via a slump sale effective on July 15, 2024, without assigning values to individual assets a11d liabilities. The transaction involves payment ofaforesaid consideration oH 526 lakhs by OuOtid by the allotment of 104 equity shares ol 
On Grid, representing 0, 75% of OnGrid's folly diluted share capital, based on OnGrid's val nation, to Subex Digital LLP. In this regard, profit on sale of business unit amounting to t 422 Lokhs, being excess of consideration over the canying value of net 
assets h·ansfoJTcd and rdah:d costs Incurred, was recognised as income during the quaitcr ended September 30, 2024 and is prcsc111eJ as exceptional item in the statement of unaudited standalone financial results for tht: quanel' nnd nine months ended 
December 3 I, 2024. 
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~l.ORE-~ Mnnaging Diroctol' & 
Chiel' Executive Officer 

Place: Hyderabad DIN : 06465957 
Dole: Feb1·u•ry 12, 2025 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Ca nberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Te l : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Subex 

Limited (the " Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as "the Group") for the quarter ended December 31, 2024 and year to date from April 

01 , 2024 to December 31 , 2024 (the "Statement") attached herewith , being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the " Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Holding Company ' s Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial infonnation consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 

Exchange Board oflndia under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a. Subex Americas Inc. 

b. Subex Inc. 
c. Subex (Asia Pacific) Pte. Limited 

d. Subex (UK) Limited 
e. Subex Middle East (FZE) 
f. Subex Technologies Limited 

g. Subex Azure Holdings Inc. 
h. Subex Assurance LLP 

1. Subex Digital LLP 

J. Subex Bangladesh Private Limited 
k. Subex Account Aggregator Services Private Limited 

S.R. Balhbo1 & Associates LLP, a L1m1ted L1ab1l1ty Par tncrc;r1p w1\/1 LI f-l Identi ty No. AAB 42g5 
Regd 0ff1ce • 22, Camac Street. Block B 31 d r1oor I' '.llkdld 700 016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 

(' Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 

ICAI Firm Registration Number: 10 I 049W/E300004 

~9~ 
Partner 

Membership No.: 061207 

UDIN: 2-S-06 /'2.0::.r ~rrJN T() N :35'.2-2-

Place: Bengaluru 

Date: February 12, 2025 



SUBEX LIMITED 
Regis1ered office: Pritcch Purk - SEZ, Block-09, 4th Floor, B Wing, Survey No. 51-6414, Outer ring road, Bellandur Village,Varthur Hobli, Bengaluru -560 I 03 

Statement of unaudited consolidated financial rcsulbJ for the quurtcr and nine months ended December 31, 2024 

Quarter ended 
rarticnlurs 

Dl'<eonber 31, 2024 Se11ttmber 30, 2024 

U11:1uditcd Un•udited 
Income 

Revenue from opcrntions 7,269 7,416 
Other incom~ 107 120 

I Tot11I h1eomc 7.37' H36 

Expcnsts 

Employee benelits ex:pen~c 4,645 S,035 
Fiin~1nce co:.t~ 54 SQ 
Oc-precintion and nmortization ~"Xpen.sc HS 373 
Othc-r CKPense:i 2,374 2,192 

2 Total ex.w-rues 7,408 7,659 

3 L•••ll ,rolll bofor• ncentlonnl Items und lax oxnontc 11-2\ IJ2 1123 

Exce1itionMI item, 

lmpairmcnt of goodwill (tcfor note 4) -
Profit on sale of business unit (rcter note 6) 422 

4 Totnl excont1011MI iteni, - 422 

5 P,•ont lllou\ before tu• m ,en>e 13-4\ 132\ 199 

Tax l!X:PCR!le, Hl'I 

Current tox chn.rge/ (reversul) 69 10 
Provision -foreign income 1a.xe1J 219 224 
Derorrcd tux chargo/(credil) (rcl'cr not• l) 5 3 

6 Total hue expen111e 293 237 

7 Net nrofit/nos1\ for tho neriodl vear (S-6\ /325 62 

Other co11111rche11sivc ilu:omc/ (loss) ntt or tu txl)c:1-se 

1I,•m.r lhc,t wlll l,,t 1•11das.tt~/i1!d suh,\''''fltltlll/y ltJ pr,~fit tJJ' Jo.V.\'.' 
NcteKclumy.c ditlCl'cncos guin/(Joss) on trnn:,10,tion of foreign opcn~tion~ 38 79 

IJ~ms thaJ will 1101 be recla.fsijied sttbseqtu:nl/y /(J pft)jit or l0,1·,,·: 

Re-measurement (toss)/ gain on dcfint1d benefit phm (7) (15) 

8 Total othc:r comnrehen~ivc in(.-me 31 64 

9 Total comprchen,ivc Income/ (Ion) ror the period/ y,11r (7+8) (294) 126 

JO Paid up equity sl1are capital 28,100 28,100 
(face value or , 5 persh<r<) 

11 Other cquily . -
12 Earnings per share (off 9-cuch} (not annualised in tt\Sc of the interim l)criods) 

- Basic (t) (0.06) 0,01 

- Dih1tod (t) (0.06) 0,01 

Dcce,nber 31, 2023 
Unaudited 

8,182 

141 

&323 

s,201 
63 

374 
2,924 

8562 

1239 

-
-

1139 

36 
184 
30 

250 

/489 

35 

2 

37 

<mJ 

28,100 

-
(0.09) 

10.09) 

Year to date fi111res for the ni11c montlL~ 
ended 

Dece,nber 31, 2024 Dtton,btr 31, 2023 
Unaudited 

21,501 

419 

21 ,20 

14,456 
172 

1,074 

7210 
22917. 

1992 

422 

422 

1570 

95 
697 

22 

814 

11 384 

112 

(22) 

90 

(1,294) 

28,100 

-

(0.2S) 

(0,2S1 

~ 
t\~ .. \ q, 3/. 
~~· 

U11:111ditcd 

22,592 

404 

2299, 

16,0oS 
199 

1,181 
S,398 

25 846 

12uo 

-
-
-

12150 

55 
488 
129 

'72 

13522 

6H 

(8) 

60 

(3,4'2) 

28,100 

(0.64) 

(0.64) 

"'j..LIM, 
~ 

~ (l.ORt:.' 

(f iuuld") 

Yc•r ended 

Morell 31, 2024 
Audited 

30,972 

6n 

31 ,45 

20,900 
263 

1,559 
11,638 

34.360 

12715 

(14,795) 

-
f\4 795 

11?.!ilO 

75 
152 
836 

1,6'3 

11' 173 

61 

(47) 

14 

(19,IM) 

28,100 

5,251 

(3.47) 

(3.47\ 



1 The abov1; rcllults have been rcvil)wcd by the Audit Conunittc-c and i\pprovcd by the Bo1trd of Directors !11 theirntcctirig held on February 12, 202S ~ · 1 
2 11'hc statement ot' unnuditod con,olidaled financiul results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards ("lnd AS") prescribed under section 1:lJ of the Co"1pa11ies Act, 

2013,read with relev.:int rules thereunder and fr1 term& ofRegul.1ti011 33 of the SEBJ (Usting Obligations and Disclosure Requirements) Regulations, 2,015, as amended, 

3 hhc Group is engngcd in the business or soft.ware products und rclutcd scrvice:i, whlch ore: monitored u~ a i;.ingtc i,cgmcnt by the Chief Opcr;ning Decision Mnlcer Accordingly, these, in the co11text of Ind AS 108 on Operating Segments Reporting arc considered to 
eon~tituu:- one segment and hence the Group hos not made any uddltionol segment di.sclosurcs. 

4 I During the quarter !Ind yenr ended M11rch J 1, 2024, ba!lcd 01~ lhc vn.!ul\ticm u,~cs,rncnt curried out by an CKternal c,cport in respect of canying vulu" of goodwill and considering the !ligniticant invc!ltlncnt required to keep the puce with 1ha tnmstbmuttion in ttlccom stictor!l,I 
the management made an impairment provi,ion ofR, 14,795 lakhs towards such goodwill , The sa111e was disclosed ns an exceptionnl item in the statement of co11,olidated financial results for the year cllded Morch 3 \, 2024. Tlic carrying value of goodwill post aforesaid 
impairment is dependent on the achievement of valuation assumptions as considered by the management which 1he management believes reasonably reflects the future growth and profitability of the Group. 

5 I Pursuant to •1>proval of the Board of Directors and ShRreholders of Subex Limited (the "Coll\pany") for restructuring oftl1c busine,s, efl~c1ive April I, 2022, ccrtuin asoct, and liabilities of Sub« Assurance LLP ("SALLP"), wholly owned subsidio1)'. were transferred to tlie 
Compnny lbr 1m u.mi,rcgutc con11Jdcrution oft 9,229 L1,khs. Tho ulbrellnid re-i;tructuring wari bi:irig carried out to ILchicvc higher operntionnl efficiencic!i upon intcgrution and con:101ido.tion of business in the tistcd entity. SAL.LP continue, to hold n,:ve1tue inax.imi:mtfonl 
solutions in1e.llecmul property rights ('.lPR.") & rclutcd rcsc.ill'ch u11d development unit, investment in subsldhu·lc11, ca~h und bnnk bulances and other rclntcd bola11ccs, SALLP earn.'! royulty on u.so of such IPR by tho Co1np1rny. Conscquc:m to tht1 afortstiid rustructuri11g during 
the quarter ended June 30, 2022, the manage1nent recognised deferred lax assets or, 702 Lakhs, Du,ing the quarter and yectr ended Morch 31, 2024, the Company had 1·cssscssed lhc rcc.ovcrability ot" det'i!rrcd tax asset ttnd had charged the same lo the statement oil 
cons0Iid:1tc:d financials results.. 

6 1Durin8 the quarter ended September 30, 2024, Subes Digital LLP (a wholly-owned sub,idiary of Sub'" Limiled), with the approvul ol'1h, board ol'dircctors ofSubox Lllllited, sold ro Central to Handy Online Solution PrivBte Limited (O11Grid) at a valuation oft 526 Jakh, 
via ll. iduinii sale effective on July 15, 2024, without as.si~ning v11hu.H1 to h,dividual assets and liubilitios, The trirnsactiot1 involvei,. p"yrne,11 of aforcsuid considcntion of~ 526 la.l-:hs by OnGrid by thC' nllotinont of 104 equity shnres of OnGrid. rc1>rcsonting 0.7S% ofOnOrid1

1!11 

Ii.illy diluted 11.hare cupitul, based on OnGfid'!I VDIUl)tion, to Svbcx Digital LLP. ln thh1 rcg.1rd1 profil on sole of businc1u; uni I u111ou111ing to ~ 422 Lakhs, bciny cKcess of consideration over the carrying value or net ou~1s 1ramdCrrcd und relotcd costs incurred) was rccogniKc:d 
as income during the quarter ended Scptc1nbcr 30, 2024 :ind is prc!-ented as ex.ccptiona! itc1n in the statc1nc11t of unaudited consolidated tiniincinl results for the quarter nnd nine months ended December 31, 2024 
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Subex reports Q3FY25 Results 

12th February 2025, BENGALURU, INDIA - Subex, a telecom Al company, today announced its 
consolidated financial results for the quarter ended Dec 31, 2024. 

Performance Highlights for the quarter ended December 31, 2024, compared to the 
previous quarter ended September 30, 2024: 

• Revenue for the quarter at INR 727 million as against INR 742 million for the quarter ended 
September 30, 2024. 

• EBITDA for the quarter at INR 25 million as against INR 19 million for the quarter ended 
September 30, 2024. 

• Profit after Tax {PAT) for the quarter at INR {33) million as against INR 6 million including 
exceptional item of INR 42 million for the quarter ended September 30, 2024. 

• The core Telco business has grown 2% QoQ and delivered 9% EBITDA margin. 

Performance Highlights for the nine months ended December 31, 2024, compared to the 
nine months ended December 31, 2023: 

• Revenue for the period ended December 31, 2024, is at INR 2150 million as against INR 
2260 million for the period ended December 31, 2023. 

• EBITDA for the period ended December 31, 2024, is at INR {17) million as against INR 
(187) million for the period ended December 31, 2023. 

• Profit after Tax (PAT} for the period ended December 31, 2024, is at INR (138} million, 
including exceptional item of INR 42 million, as against INR {352} million for the period 
ended December 31, 2023. 

About Subex 

Subex is a telecom Al company enabling connected experiences for CSPs across the globe. 

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 
legacy of having served the market through world-class solutions for business optimization and 
analytics, Subex is now leading the way by enabling the creation of connected experiences in the 
telecom industry. Through their HyperSense line of offerings, Subex empowers communications 
service providers and enterprise customers to make faster, better decisions by leveraging Artificial 
Intelligence (Al} across the data value chain. Subex leverages its award-winning product portfolio 
in areas such as Business Assurance and Fraud Management and enhances them with the power 
of HyperSense to help CSPs reduce risk, combat fraud, and thereby ensure profitability. 

Subex has more than 300 installations across 100+ countries. In case of any queries, please 
reach out to: 

Investor Relations 

Mr. Ramu Akkili 
Company Secretary 
+91 98861 65150 
Ramu.Akkili@subex.com 

-END-



 
 

 
 
 
 
 

Subex Limited to announce Q3 FY25 results on 12th February 2025.  
Earnings call to be held on 14th February 2025 at 10:00 A.M. (IST) 
 

Subex Ltd. (BSE: SUBEX I 532348), (NSE: SUBEXLTD), a leading telecom analytics solution provider, 
will announce its Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine 
months ended 31st December 2024 on Wednesday, 12th February 2025. The earnings call for the 
results will be held on Friday, 14th February 2025, at 10:00 A.M. (IST). 
 
The Details of Earnings Conference Call are: 

Date: 14th February 2025 

Time (IST): 10:00 A.M – 11:00 A.M (IST) 

Dial-in Number: 086 3416 8615 / 086 4536 7360 

The number listed above is universally accessible from all networks and all countries. 

International Toll-Free Numbers:  

Participant PIN Number (only for International Participants): 1015624# 

USA – 1877 387 0849 / 1800 974 0768 
UK – 0800 016 3439 / 0808 101 7155 / 00 800 0044 0033 
Singapore – 800 101 1941 / 001 800 0044 0033 
Hong Kong – 800 903 171 / 001 800 0044 0033 
 

Diamond Pass:  

Please click here to register Subex Limited - Q3 Earnings Call  
After registering, you will receive a confirmation email containing information about joining the call 

Management Representation from Subex Limited  

Ms. Nisha Dutt, Managing Director and CEO 

Mr. Sumit Kumar, Chief Financial Officer 

Participants are requested to log in 05 minutes prior to the start of the scheduled call.  

About Subex 

Subex is a leading telecom analytics solutions provider, enabling a digital future for global telcos. 

Founded in 1992, Subex has spent about 30 years in enabling 3/4th of the largest 50 CSPs globally achieve 
competitive advantage. By leveraging data which is gathered across networks, customers, and systems 
coupled with its domain knowledge and the capabilities of its core solutions, Subex helps CSPs to drive 
new business models, enhance customer experience and optimise enterprises. 

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud 
Management, Asset Assurance and Partner Management, and complements them through its digital 
solutions such as IoT Security and Insights. Subex also offers scalable Managed Services and Business 
Consulting services. 

Subex has more than 300 installations across 90+ countries.  

In case of any queries, please reach out to 

Ramu Akkili 
Subex Ltd. 
ramu.akkili@subex.com  

 
 

Subex Limited  
Q3 FY25 Earnings Call Invite 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Freg.dsnl.in%2FDSNL%2Fform%2FSubexLimitedQ3EarningsCall%2Fformperma%2F-B7SyxFHnjOUygeIr3409tX3otv-IXiR07rAF08m6aI&data=05%7C02%7Cavik.c%40subex.com%7Ce255fe98d3ba4857bf7108dd412421a2%7C313562475de34881a3abf7b621310bee%7C1%7C0%7C638738345656094642%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=oYk1WBEgdCo%2FZJ2rkn7ifUoKJr2UPZaYbk9wrFsUaCI%3D&reserved=0
mailto:ramu.akkili@subex.com

