March 21, 2018

To
BSE Limited
The National Stock Exchange of India Limited
Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on March 21, 2018

Please be informed that the agenda item summarized hereunder was discussed and approved at the Board
Meeting of the Company held today at Mumbai:

1. Appointment of Mr. Vinod Kumar Padmanabhan as Managing Director & CEO of Subex
Limited

The Board of Subex Ltd, a leading global provider of Business Support Systems (B/OSS) for
Communications Service Providers, has today appointed Mr. Vinod Kumar Padmanabhan as Managing
Director and CEO of the Company effective 1st April 2018, on expiry of the term of Mr. Surjeet Singh.
Mr. Vinod Kumar Padmanabhan has been Subex’s Chief Operating Officer since 2013 and is also a

member of the board.

Please find enclose the press release in this regard.

Kindly note that the meeting concluded at |+ () p.m.

We request you to take the aforesaid notification on record.

Thanking you

Yours truly,
For Subex Limited

DIN:00239589

Subex Limited
CIN - L85110KA1994PLC016663
Registered Address: RMZ Ecoworld, Outer Ring Road, Devarabisanahalli, Bangalore - 560103, India
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For Imnmediate Release March 21, 2018

Press contact Sandeep Banga
Marketing and Communications
+91 99168 24122
sandeep.banga@subex.com

Vinod Kumar appointed as new CEO of Subex Limited

The Board of Subex Ltd, a leading global provider of Business Support Systems
(B/OSS) for Communications Service Providers, has today appointed Mr. Vinod
Kumar as Managing Director and CEO of the Company effective 1st April 2018, on
expiry of the term of Mr. Surjeet Singh. Vinod has been Subex’s Chief Operating
Officer since 2013 and is also a member of the board.

Mr. Anil Singhvi, Chairman said “We are excited to appoint Vinod as the next CEQ
of Subex. We've selected a strong leader from within at a time when Subex is in a
very stable position. Having spent more than 20 years at Subex, Vinod knows well
its’ ecosystem and is a champion of the culture and ethos of Subex and has an
ability to inspire, energize, and connect with customers, employees and other
stake holders. This, combined with his ability to strategize and execute, is what
Subex needs as we enter the next chapter of growth and will move the company
forward with the speed required to capitalize on the opportunities in front of us”.

Vinod Kumar joined Subex in 1997 and was part of the team that created software
business at Subex and was instrumental in creating the sales and marketing
channels that has become a great strength of Subex. He moved quickly through
the company’s rank and most recently served as Chief Operating Officer of Subex
and is also a member of its board. In his role as COO he led the worldwide
operations covering portfolio development, business acquisition and fulfiiment. He
has helped lead and execute many of the company’s new initiatives including
managed services which accounts for over 25% of the current revenues at Subex.

On this occasion Vinod Kumar said “| am honoured to lead Subex, as we take our
next step towards making Subex a growing, profitable and sustainable company.
Over the last 25 years, we have emerged as a global leader in the revenue and
capex management space within the Telco segment, saving millions of dollars for
our customers. The increasing adoption of digitization and loT expands the market
that we operate and make it extremely exciting.
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www.subex.com

The opportunity that lies ahead for Subex is enormous and the ability to lead it to
the next phase is deeply humbling and exhilarating. Our global customer base and
a set of extremely committed Subexians gives me the confidence that we have a
great future ahead”.

In expressing its appreciation to Mr. Surjeet Singh, the board of directors
recognized his contribution towards bringing stability at Subex and turning it
profitable. “Subex is stronger and sustainable company following Surjeet's over
five-year tenure as MD and CEO” added Mr.Singhvi. “Surjeet personified strong
leadership, by challenging the status quo and tackling complex issues at a very
critical stage of the company. We wish Surjeet success in his future endeavours.”

About Subex

Subex Ltd. is a leading telecom analytics solutions provider, enabling a digital
future for global telcos. Founded in 1992, Subex has spent over 25 years in
enabling 3/4th of the largest 50 CSPs to globally achieve competitive advantage.
By leveraging data gathered across networks, customers, and systems coupled
with its domain knowledge and the capabilities of its core solutions, Subex helps
CSPs to drive new business models, enhance customer experience and

optimise enterprises.

Visitwww.subex.comfor more information




