
.. SUBEX LIMITED 
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Statement of miaudited standalone financial results for quarter 1111d six months ended September 30, 2024 
(t In Lal<h•) 

Quurter ended Yeor lo dute figure• for the •i~ months ended Year ended 
Partieularo 

Sentembcr 30, 2024 June 30,2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31 1024 
Unaudited llnaudited Unaudited Unaudited Unaudited Audited 

l1tco1nc 

Revenue from operations 6,848 6,498 6,686 13,346 13,177 26,901 

Other income 34 90 39 124 96 151 

I Total income 6881 6 588 6 725 13470 13 273 27&52 

Expenses 

Employee bcnelits expense 2,858 2,901 3,042 5,759 6,051 11,784 

Finance costs 50 54 59 104 124 237 

Depreciation and amortization expense 320 315 368 635 702 1,)$0 

Share of loss fton, Lhnited Liability l'urtnorships before excoplionul item~ (ncl) (l'efcr note 3) 380 679 591 1,059 970 1,012 
Other expenses 4,100 4,103 4,191 8,203 8,766 17,673 

2 Total exnenses 7,708 8,052. 8;251 lM~i> 16;fi13. i2,0S6 

3 LoMS before. exeentlonAl Item• •nd tax exn•nse n-2\ 1826\ 11 464 fl 52&'1 12 290 13 340\ 15004 

ExceJ)tionul items 

lmpainncnt of intangible asset (refer note 5) - - . (29) 
lmpainnent of investment in subsidiary (refer note 5) - - - (936) 
Shore of profit / (loss) from Litnited Liability Pa,tnerships (rctbr note 3,5 ond 7) 

ln1painncnt of investment in subsidiary . . . - (13 ,830) 
Profit on sulc of business unit 422 - - 422 

4 Total exceiitlnn·al iiems 422 - . 4:22 ~ (14 7951 . 

5 Los• before t'ax,exnense /3-4) (4041 II '464\ '1.5261 '11.868 '3 340\ 119799\' 

Tax ex1>cm1e, net 
Current tax charge/ (reversal) - - -
MAT credit entitlement/ (reversal} - - -
Provision• foreign income taxes 54 130 64 184 133 379 

Deferred tax cha1·ge/ (credit) (refer norc 6) - - - 1,147 

6 Total tax exncnH 54 130 64 1'84 133 1526 

7 Net Loss for the period/ vea:r (5'6\ •• (458} • ••• (1,594) /1,590) (2;0$21 (3473) (ll 325 

Other comprehensive (lo•s)I income, net of tux expen•• 
Item,¥ that will not bu l'o!clas.,•/{Jed 11ub.,eq11en1/y "' pn,j}1 or fos.1· 
Re-musurement (loss)/ gain on defined benefits plan (28) - (2) (28) 5 (1 ) 

8 Total oth·er comorehensive Income·/ 0oss\ 1281 - (21 (28 5 (l l 

9 Total comnrehenslvc loss for tile nerlod/ vcnr 17+8\ (486\ U,594\ (1.592' (2,0801 /3 ~li8' (U,326 

10 Paid up equity ,hare capitol 
[face value of , 5 pershat·e (March 3 1, 2024: ~ 5 per share)] 28,100 28,100 28,100 28, LOO 28,100 28,100 

11 Other equity - . - ~ (6,712) 

12 Eaniings per shal'e (oU SI• each) (not annunlised in en~• of the interim periods) 

-Bnsic (~} (0,08) (0,29) (0,29) (0.3~ ~ ~ (3 ,86) 

-Dilutcdm (0,08) (0.29) (0.29) f0.'lJ7X (3,86) 

l * I ,~~a * , 
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SUBEX LIMITED 
Registered omce: Pritech Park- SEZ, Block-09, 4th Floor, B Wing, Survey No. 51-64/4, Outer ring road, Bellandur Village,Varthur 1-Iobli , Bangalore -560 103 

Stateme11 t of Standalo11e Assets a11d Liabilities 
( t In Lal<hs) 

As nt 
Pnrticula1·s September 30, 2024 March 31, 2024 

Unaudited Audilcd 
A ASSETS 

Non-current nsseta 
Property, plant and equipment 463 512 
Right-of-use assets 1,994 2,266 
!nta11gible assets 313 371 
Financial assets 

lnvcst,ncnts 14,185 16,885 
Other financial assets 696 680 

Income tax asset (net) 2,868 2,909 
Defencd tax asset (net) (including MAT credit entitlement) 136 136 
Other non-current assets 45 74 

20,700 23,833 
Current ttJ!lcb 

Financiol assets 
Investments 307 731 
Loans 71 62 
Trude receivables 6,745 7,501 

Cnsh and cash equivalents 1,406 1,072 
Other bslances with banks 680 ]09 

Other fina.nciaJ assets 502 86 
Other cunent assets 1,153 1,267 

10,864 10,828 

Total ussets 31,564 34,661 

B EQUITY AND LIABILITIES 

Equity 
Equity slmre capit~I 28,100 28,100 
Othc1· equity (8,739) (6,712) 

Total equity 19,361 21,388 

Linbilities 

Non-current liabilitie, 
l'inu11cinl liabilities 

Lease liabilities 1,383 1,716 
Provisions II 31 

1,394 1,747 
Current li;11bilitics 

Finnncial liabilities 
Lense liabilities 899 819 
Trade paynblcs -

- total outstanding dues of micro enterprises and small c,tterprises x:,1- LI fl'! I 
71 98 

"total outstanding dues of creditors other than micro enterprises and small enterprises 5,827 6,774 
Other fina11cinl linbilitics ~<o /' 2,983 2,691 

O1her em1-ent linbilidcs I (I) cJ 703 864 

Provisions 326 280 

* '5j) 10,809 11,526 
(5) ;, 

Total Unbillties 71,,, • 12,203 13,273 

Total equity and liabilities ~,<JL, OR'2/J3 31,564 34,661 
-



SUBEX LIMITED 
Standalone statement of casb flows for the six months ended September 30, 2024 

(tin Lakh•) 
Six monlh• ended 

P1•rtlculan Se11tember 30 2024 Sen1em ber 30 1023 
Unaudilcd U1u1udited 

(A) Cash flow from operating uetivitles 
Loss before tax (1,868} (3,340) 
A1(/u,<tme11t:,• to reco11ci/e /11.,·• heft,re 111.~ to net cu.,·llfl1>ws: 

Depreciation of prope,1y, plnnt m,d cqllipment and right-of-use assets 577 639 
Amortization of intangible ll$Sets 58 63 
Employee share based payments expense 53 45 
Interest income (including fair value changes) (46) (79) 
Net gain on sale ofinvesunent (including fair value changes) (15} (17) 
Finance cost• (including fair vnlue changes) 104 124 
Allowance Jbr expected credit losses (net) 355 97 
Share ofloss from Limited Liability Partnerships (net) 1,059 970 
Profit on sale ofb11siness 1111i! (422) -
Net foreign exchange differe11ces 121 436 

011eratb1g loss before working cnpi1nl cl,nnges (24) (1,062) 

Working c11p/t11/ tlfl)ustmems: 
(lncrense}I decrease in lonns (9) 10 
(Increase)/ decrease in trade receivables 284 (1,946) 

(Jncrense)/ decrease in other financial assets and other assets 146 (217) 
Increase/ (decrease) in trade payables (986) 2,258 
lncrensel (decrease) ii, other financial linbilitics (88) !OS 
Increase/ (decrease) in other currc11t liabilities (161) 123 
Increase/ (decrease) in provisions (6) 2 

(844) (727) 
Income tax paid (net ofrefm1d) (143' (167) 

Net cash flows used in opernting uctlvltles (987 1894\ 

(13) Cnsh flow from investing activities 
Purchase of property, plant and equipment, ocher inra1tgible assets and capital advances (69) (201) 

Drawings from li111ited liability partnerships 2,700 
Shate ot' loss paid to limited liability partnmhip (346) (1,142) 
Sale proceeds from mulual funds (net ofpurchnses) 439 (21) 
Net (investment) / withdrawal in deposit acoount (943) t,419 
htterest received 52 75 

Net cash flows from investing activities 1 833 130 

(C) Co5h flow from financing activities 
Proceeds from exercise of employee stock options plans . 138 
lntete!ltpaid on lease liubilities (l00) (118) 

Repayment of principal portion oflease liabilities (412) (323) 

Net cush flows used in financing activities (512 (303) 

(D) Net increase In cash nnd cash equivalents (A+B+C) 334 (1 067\ 

Cosh and en~h equivalents at tbe beginning of the period 1,072 2,448 

l(El Cash and cush equivalents at the end of Che period 1,406 1,381 



Notes: 
I Tl1e above results h11ve been reviewed by the Audit Committee and appl'oved by the Bonrd of Directors in their meeting held on November O&, 2024. 

2 The statement of unaudited standalone financial results have been prepal'cd in accordance with the recognition und measurement principles laid down in tl,e applicable Indian Accounting Standards ("Ind AS") pl'escribed w1del' section 133 oftlle Companies 
Act, 2013, read with relevant rules thereu1tder and in tem11 of Regulation 33 of the SEBI (Listing Obligntions and Disclosul'e Requirements) Regulations, 2015, as amended. 

3 Shure of (loss)/ profit from Limited Liability l'm1nerships are as follows: 
(fin Lukhs) 

Quarter ended Vear to date figures for the six months ended Vear ended 
P11rticulnr11, 

September 30, 2024 June 30,2024 September 30, 2023 September 30, 2024 September JO, 2023 Morch 31, 2024 
Um1uditcd Unaudited Um1udltcd Unaudited Unaudited Audited 

Subex Assurance LLP 
Share ofprofit/[loss) before exceptional items 36 25 (117) 61 (187) (125) 

Exceptional i1em - hnpainnent of investment in subsidiary (refer note 5) . . . . . {13,830) 

36 25 (117) 61 (187) (13,955) 

Subex Digital LLP 
Shal'e of'profit/(loss) (416) (704) (474) {1,120) (783) {887) 
Exceptional item. Profit on sale of business unit 422 . 422 . . 
Total 42 (679\ (5911 1637) (970 (14 842\ 

Subex Limited (the "Company") has presented shore of profit und share of loss from Limited Liability Partnerships ('LLP') on net basis as the management considers the net income/expense to be its return on investment in LL!'. The exceptional items oi 
above LLP's are disclosed separately as exceptionnl items in the stntement of standalone financial results for the quarter and six months ended September 30, 2024. 

4 The Company is engaged in the b1isiness of softwnre products and related services, which arc monitored as a sillgle segment by the Chief Operating Decision Moker, Accordingly, these, in the context oflnd AS 108 on Operating Segments Reporting are 
considered to constitute one segment and hence die Company has not made any additional segmem disclosures. 

5 During the quarter and year ended March 31, 2024, based on 1he valuation assessment carried out by an cxlemal expert in respect of carrying value of intangible assets and investments in subsidiaries and c011sidering the significant investment required to 
keep the pace with the transformation in telecom sectors, the manugement made an impairment provision of Rs. 29 Lakhs and Rs. 14,766 Lalcl1s towa1'ds such intangible assets and investments in subsidiaries respectively. The same was disclosed as an 
exceptional item in the statement of standalone financial results for d1e year ended March 31, 2024. The carrying vnlue of intangible assets and investments in subsidiaries post aforesaid impaim1ent is dependent on tl1e achievement of valuation assumptions 
as considered by the management which the management believes reasonably reflects rl1e future growth and protilllbility of the Company. 

6 Pursuant to approval at' the Board of Directors and Shareholders of the Company for restrnc!uring of the business, effective April 1, 2022, certain assets and liabilities of Subex Assurance LLP ("SALLP"), wholly owned subsidia1y, were rrimsferred to the 
Company for an aggregate consideratiou of~ 9,229 Lakbs. The aforesaid restructuring was being can·ied out to achieve higher operational efficiencies 11pon integration and consolidRtion of business in the listed entity. SALLI' continues to hold revenue 
maximisation solutions intellectual property rights ("IPR") & reloted research and development unit, investment in subsidiaries, cash and bank balances and od1er related balances. SALLP cams royalty on use of such IPR by the Company. Consequent to the 
aforesaid restructuring during the quarter ended June 30, 2022, the management recognised defen·ed tax assets of~ 1, t4 7 Lakhs. During tl1e quarter and year ended March 3 l, 2024, the Company had reassessed the recoverability of deferred tax asset and 
had cha,·ged the same to the statement ot' standalone iinancials results. 

7 Dming the quancr ended septcmber 30, 2024, Subex Digital LLP (a wholly-owned subsidimy of Subex Lim[tcd), with tl1e approval of tbc boat·d of directors of Subex Limited, hos sold JD Centrnl 10 Handy Online Solution Private Liniited (OnGricl) at a 
valuation of Rs. 526 lakhs via a slump sale effective on July 15, 2024, without assigning values to individual assets a11d liabilities. The transaction involves poyment of aforesaid consideratio1t of Rs.526 lakhs by OnGrid by tlte allotment of 104 equity shares o 
OnGl'id, 1·epresenting 0.75% ofOnGl'id's fully diluted slmre capital, based on OaGrid's valuation, to Subex Digital LLP. In this regard, profit on sale of business unit amounting to Rs.422 Laklis, being excess ofconsidcrntion over the canying value of net 
assets transferred and related costs incurred, has been recognised as income and is presented as exceptional item in d1e in th• stateruent ofstandalone financial results for the qua11er and six mouths ended September 30, 2024. 
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SUBEX LIMITED 
Registered office: Pritech Park - SEZ, Block-09, 4th Floor, B Wing, Survey No, 51-64/4, Outer ring road, Bellandur Village, Varthur 1-Iobli, Bengaluru -560 103 

Statement of unaudited consolidntcli financial results for the qu11rtcr anti six months ended September 30, 2024 

(' in L•khil) 

Qu11rler ended Year to dnrc lig11rc1 ror the six 1110,1111M ended Y•ar ended 
P11rlkul1U'lili 

September 30, 2024 Juue 30, 2024 Scptemb•r JO, 2023 September 30, 2024 Sep1en1bor 30, 2023 Murcll 31, 2024 
Uru,11dilcd Unaudited Unaudited Un•ndiled Unaudit•d Audited 

Income 

Revc1rnc fro,n operations 7,416 6,816 7,681 14,232 14,410 30,972 
Other income 120 192 128 312 263 673 

1 Tot•I lncom• 7 53, 7 008 7 809 14 544 14.673 3U4S 

Expenses 
Employee benefits oxpcnse 5,035 4,776 5,437 9,811 10,867 20,900 
Fimmce costs 59 59 66 118 136 263 

Dcprcci:ltion and amord1.ation expense 373 366 420 739 807 l,559 
Other c•penses 2,192 2,644 2 701 48% 5,474 I l 638 

2 Toral ~xilensco 7659- 7-,84S 8 624 1'S.,504 17284 34-3611 

J 111 ~11\/nrorll bcFoi'e eireentlon•l 1101111 and tax exoen1e n-21 1123 183'71 . IBIS .1~60 126111 12 715\ 

E~ceptionKI ltcrm 

Impairment ol' goodwlll (rcf~r note 4) . - . (14,795) 

Profit on sale of business unit (refer note 6) 422 . 422 -
4 Totnl oxcontlon·n11~m, 422 . - 422 . 114 795\ 

5 Profit /rJ051l betore tnx Haen•• (3-4) 299 lll37l 1815. /538 l,..'1_ll 117 SIO 

Tax ex1,ense, niet 
Current tux charge/ (reven,ol) 10 16 14 26 19 75 
MAT credit entitlement/ (rovorsol) - - - . . . 
Provision• foreign inc:01ne taxes 224 254 159 478 304 752 
Deferred tux chorije/(crodit) {refer note 5) J 14 117 17 99 836 

6 Totol t•x ex11oil1e l37 284 290 521 422 1,663 

7 Not nrofjt/lloHl for the.oerlod/ vc•r IS0 6l 62 11 121 11105 tl DS9 13 033 ll9173\ 

OU.or comprellcn,iv• incomol (lo,s) net of inx e•pen,e 

item., lhtll wll/ IH! reclct,vs~/ltd .Yrt/Jsaquent(v to prqfU or lo,t,\'." 
Net exchongo differences gainl(loss) on translation of foreign operalions 79 (5) 54 74 33 61 

llr.:mr thu1 will 1101 be rcda.vs{fied :1.uh.\V!tpuml/y ro profit or lol·s: 
Reaneo,uromont (lo.a)/ goin on definod benefil plan (15) (16) (15) (10) (47) 

8 Tntal otl1er ·coJJ11,rel1en,ilve income 6, (5 38 59 13 14 

9 Toi.Ill eompr•lientlvt irieomol (loss) for 11,c. periodl)enr (HS) lZ~ (.1,l26)' c1.,o,1) (1;000) (3,0)0). (19;J5J) 

10 Poid up equity share capi lal 28,100 28,100 28,100 28,100 28, lOO 28,100 

[foce vulue of f 5 por lihare (Morch 31 , 2024: ~ 5 per ,horo)] 

11 Other equity . - - . - 5,251 

12 Earnings per share (oH 51- each) (not annualised in case of the inlerim periods) 
- Basic(~) 0.01 (0,20) (0.20) (0 , 19) (0.55) (3.47) 

- Diluted (tl 0 ,01 (0.20) /0,20) ,,.--. II ( ~= 10.551 13.47\ 

~
~Y.I' '-1 11/1/ ~ 
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SUBEX LIMITED 
Registered office: Pritech Park- SEZ, Block-09, 4th Floor, B Wing, Survey No. 51-64/4, Outer ring road, Bellandur Village,Varthur Hobli, Bangalore -560 103 

Statement of Consolidated Assets and Lial>ilitie~ 
(' in LRldl;) 

As •t 
Purtic11lars Soptombcr 30, 2024 Mor<hll, 2024 

U11a11dited Audllod 
A ASSETS 

Non .. currcnt as8et!ll 
Property, plant and equipment 560 640 
Right..af~usc asliet.s 2,149 2,524 
Goodwill on consolidation 19,614 19,6)4 
lnt'lmgiblc Dli8Cts s 7 
Finunciu.l assets 

Investments 691 165 
Other financiol assets 1,360 730 

Income tnx asset (net) 3,830 4,029 
Deferred 11\x n9'cl (net) (including MAT credit entitlement) 136 137 
OLher non-current assets 76 84 

28,411 27,930 
Current Hscts 

Financial assets 
Loan, J0S 97 
lnvestmcnts 3S7 731 
Trade recoivnblos 10,)75 10,)55 
Cash and cnsh equivalentd 5,819 6,776 
Other balances with banks 2,331 3,046 
Other financial assets 1,123 417 

Other current assets 3,400 3,820 
23,310 25,042 

Totnl 1tHd11 51,731 52,972 

B EQUITY AND LIABILITIES 

Equity 
Equity shore cupitnl lS,100 28,100 
O1he1· equily 4,305 5,251 

Toi.I equily 32,405 33,351 

Liabilitic1 
Non-curren1 lh1biUtics 

Financial liabilitie~ 
Leose liobilitias 1,462 1,835 

Provi~jo1u 266 268 
Deferred tux liabilities (net) 7,049 7,033 

a,777 9,136 
C11rrent liibilitic:s 

Fimmci11.l li11bilidt11:1 
Lease liabilitio; 939 981 

Trade payable• 2,189 2,412 
Other financial Jiubilitics 2,971 3,222 

Other current liabilities 3,229 2,824 

Provisions 707 642 
lncomotnx liabllities (1101) 464 404 

!0,54~ 10,485 

Total lililbllitii:s U,326 19,621 

Total equity Rnd liabilili•• Sl,731 SZ,97Z 

~

x-y.., LI 1/.,j/ ,>:. 
~ ~ 

I~~ ~ I 

>'1,; ~~ 
0-1L0Rs h-o.:::., 



SU BEX LIMITED 
Consolidated statemc11t of cash flows for the six months ended September 30, 2024 

(t 111 Lald\!l) 

Si• n,0111111 endod 
PRrtli::nlars Senttmbcr 30, 2024 Sentcnlber 30, 2023 

Unaudited U1uu1dited 
(A) Cm1h flow from operating activitic11 

Loss berorll! tnx (538) (2,61 l) 
ti d)11:m11enl,w Iii recr,nL'ila loas he/m•t lu m Jrdt easl~.flrmtS: 

Depreciation of property, plant and equipment and right-of-use assets 737 805 
Amortintion of intangible as~ts 2 2 
Interest inconte (including fair vnlue change•) (232) (224) 
Not gain on solo ofinvestmont (including fair va l"o changes) (15) (39) 
Finnncc coats (including fair va1ua clumgcs) 118 136 
Allowance fer expoctod credit losses (net) l 37 510 
Employee share based payments expense 54 48 
Profit on 511lc of business unit (422) 
Net foreign exchange difference• 55 238 

01,.,ratlng lo" before working •~pitnl cbange• (104) (1,135) 

Wurkillg cu11ital 1111)11,,1111,,.,., 
(Increuse)/ decrease in loans (6) (I) 
(Increase)/ decrease in trade receivables (153) (l ,451) 

(Inci:-ell~e)/ decre1ne in other financial assets and other l\8Sets 486 108 
lncron,c/ (docrea,e) in trade poyobles (333) 298 
lncroase/ (decrease) in other financial liabili ties (287) 59! 
Increase/ (decrease) in other current liabilities 375 398 
Increase/ (decrease) in provisions 33 24 

ll (1,168) 
Income ta• paid (net ofrefu!ld) (236) (43)) 

Net cash llows used ln u11er11tiHg ai;:tivitics (225) II 60 11 

(B) C1ul1 now from Investing lttivities 
Purchose of propeny1 plane and equipment, other intangible atisets and copi ta1 advances (95) (206) 
Sale proceeds from mutual funds 389 282 
Not (investment) I withdraw.I in deposit account (709) 545 
Interest received 3 13 165 
Net uslt flows (used i11) / from investin~ activili<1 (102\ 786 

(C) Cmih now from financing acdviUies 
. 

Proceeds from exercise of employee stock options plans - 138 
lntcre:11t pnid on le1ue liobilities (l06) (125) 

Repayment of principal portion o/'lcnse liabilities 1~25' {41 1) 

Nd coslt now• u•cd in financing activities 16311 13981 

(D) Net (decrease)/ incren,e 111 cn•b and casl1 equlvalent!l (A+B+C) (953) 11,2131 

Net foreign exchange difference on cuh and cash equivalents l (2) 
Cash and cash equivalents at the bc~nning of1he period 6 776 5 238 

ICE\ Cash and ••sh equivRle111, at lhe end of tbo period 5,819 4,023 



Notes: 
Tho nbovo roiults have boon reviewed by the Audit Committee nnd •P1>rovcd by tho Board of Director, in their 111eeling held 011 Nove111bor 08, 2024, 

The stn1e1nent cirunauditt:d eon8olldutcd financial results lui,ve been prcpo1·ed \11 accordance with the recognition 1111d mcnsuri::mcnt principles laid down in the applicable Indian Accounting Stundurds (11 lnd AS") prescribed under section 133 of the Contpnniej Act1 

20l3.rcad wlth relevant rules thereunder and in tcnns of Regulation 33 of the SEBl (Usling Obligo.tions and Disclosure Requirements) Regulations, 201S, o.s amended. 

3 The Group is engaged in the business of software products and related services, which .nrc n1onit0rcd ~s a single segment by the Chief Operating Decision Maker, Accordingly, these, in the: context of Ind AS 108 on Operating Segments Reporting arc considered to 
constitute one segment Rnd hence rho Group hiu not m11dt .any additionol segment disclosurei. 

4 During 1he q1.u1rtcr und ycur ended March 3"1, 2024, b.o::ied 011 ihc valuation ll~liCliflmcnt carried out by on cxternul OX.J)ert in r~spcct of ca:irrying vnluc of' goodwill and considering the: ~ignilicnnt jnve.st·ment· 1·equircd l'O keep the puce with th~ trnllNformution in t·t.lleco1n ti,~Clors. 
the m11l~.agc1ncnt inndc on hnpnirntent provision offui 14,795 lnkl1s towards such goodwill . The :ii.\nle w11~ disclosed us alt cxecptionnl hem 1n the statement of comolidated finuneinl re::=ultt1 for the ycur ended Me.rch 31, 2024. The carryh,.1-: value of goodwi11 post aforcsnid 
impairment i, dependent on the achievement ot'valuation as,umptions •• considered by tbe management which the management believe, reasonably reflects the luturo growth ond profitability of the Group, 

Pursuant to npprovol of the Board of Directors and Shareholders of Su box Limited (the "Company") for restructuring of the business, effective April l, 2022, ce11ain assets and liabilities of Sub ex A&ourance LLP ("SALLP"), wholly owned subsidia,y, were trnnsli:rred 10 the 
Company for on aggregntc considcmtion of~ 9,229 Lnkh•. The aforesaid rostnicturing wns being carried out to ochievo higher opcrntionul efficiencies upon integration and consolidotion ol' busioe6' in tho listed entity, SALLI' continue, to hold rovcnue moximisotion 
solmions intcllcct1.u1I properly rights (*1[PR .. ) & rclntcd rc!lcarch ni,d development· unit, inve"tineni in :,;ub:\ldiarios, cnRh nnd bnnk bnlances und other relnted bu1unecN, SAl.LP earnti1 royalty on mu, ot'such IPR by tho Company. Consequent to the ttibrc:sald rc11tructurSny, duriny 
lhc qua1'ler ended June 30, 2022, the management recognised deferred tax assets of , 702 Lakhs, Ou11ng the quarter and year ended March 3 I, 2024, the Company had reme,,ed the recoverability of deferred tax ttsset and had charged the some lo the statement at 
consolidated floanci al s results , 

During the quarter e11ded ,eptcmbcr ~0. 2024, Sub ex Digital LLP (• wholly-<>wned subsidiary of Sub ex Limited), with the approval of the board of directors of Subex Limited, has sold ID Cenrra1 to Handy Online Solution Private Limited (OnGrid) at a valuation of Rs, 526 
lokhs vio a slump solo etroctivo 011 July IS, 2024, without nssigning values to individunt o,sets and liabilities Tho trnnsoction involves payment of aforesaid consideration of Rs, 526 lakh, by OnGr!d by the nllotment of 104 equity shares of O11Grid, rcpre,enting 0,75% ol 
OnGrid's fully diluted ~hare capitol, based on Ol)Grid1K valuation, lo SubcK Digitnl LLP. ln this regard, profit on sulc: ofbm;incH1!1 unit ,amounting to Rs. 422 L11khs, being exceflll of'considcration over the carrying vnl~\e of net ai;scts transferred end rehlled coKts incuned1 has 
been recognised as income ond is presented u, excop1io11al item in the in die mtenrnnt of con~olida!ed financial results for tho quarter and six 11\0nlhs ended September JO, 2024 
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